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ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPIAZ «<EAIN NAYTIKH ETAIPIA»

Mpog Tnv
EtAoia TakTikA [eviKA ZuvEAEUON TWV PETOXWV

FA TA MENPAMENA THX XPHZHZX 1/1/2019 - 31/12/2019
Kuplol pyétoxol,

‘EXOUME TNV TIPA va UTTORBAAAOUME TTPOG €YKPION TIG OIKOVOUIKEG KATOOTACEIG TNG eTaipiag EAIN
NAYTIKH ETAIPIA yia tnv etaipiki TG xprion 1.1-31.12.2019, tou TrepIAapfdvouv Tnv KoTdoTaon
XPNHOTOOIKOVOUIKNG B¢éong Tng 31ng AekepPpiou 2019, tnv KatdoTacn OUVOAIKOU €1008AMATOG, TNV
kKardoTaon PeTaBoAwv 18iwv Ke@aAaiwy, TNV KATAOTACN TOUIOKWY POWYV Kol TEAOG TIG ONUEIWOEIG ETTT TWV

OIKOVOUIKWY KATAOTACEWV aUp@wva pe Ta Aibvr) Mpdtutra XpnuaTtoolkovouikng Avagopdg (A.N.X.A.).

H ‘EkBeon auth €mdIWKEI GTO VA TTAPACYXEl TNV TTPAYMOTIKN €IKOVA TNG €EEAIENG KAl TwV ETTIOOTEWY
Twv dpacTnpIoTATWY TNG ETaipeiag kar Tng B€ong Tng, KABWG Kal TNV TTEPIYPAPA TWV KUPIOTEPWV KIVOUVWV
kal aBeBaiotATwy TOoU N ETaipeia avripetwtriCel. H ev Adyw 'EkBeon mepiAauBavel €mmiong kal €10IKOTEPES
TTANPoQoOpieg OXeTIKA MPE pia oeipd amd Béuata TTOoU opifovial GTO VOPO, OTTWG VYia TTOPAdEIyUa Tnv
TPoRAeTTOuEVN €€ENIEN TG ETaipeiag, TIg dpaoTnpidTNTEG AUTAG OTOV TOPEA TWV EPEUVWV Kal avdTTuéng, TNV
UTTapén uTroKaTaOoTNUATWY TNG ETaipeiag kaBwg kal TTANpo@opieg yia TuxOv GnPAvTIKa yeyovota Ta OTToia

ouvépnoav atmd Tnv AREN TG Xprong péxp! TNV nuépa uttoBoAAg Tng ‘EkBeong.

Emixel aTIKO MOVTEAO TNC emIXEipnong Kail Baoikéc adie

H EAIN NAYTIKH ETAIPIA 15p0bnke Tov ZemtéuBpio tou 2005 pe oOKomd TNV dlaxeipion Twv
XpovovauAwuévwy de¢auevotrAoiwy TTou Xpnoipotroiei N EAINOIA yia Tnv peTagopd Kauaidwy oTo vNoIWTIKO
OikTUO TTpaTNPiWY €Aiv KOBWG Kal yia TNV TPOPOod0aia TwV EYKATACTACEWY KAUTINwY TNG eTaipiag ae BoAo kail

Moépto Adyog.

Znuepa ekpeTaAAeUeTal Tpia OegapevoTAola amd Ta otmoia Ta dUo (AMHAIQTHZ kai ZEDYPOZX) éxouv
povadikd TreAATN TR PNTPIK) EAINOIA €§utrnpeTwvIag 10 vnoIwTIKG SIKTUO TTPATNPiWV TNG, VW TO TPITO (A/=
EAIN TIOZEIAQON) mpwrioTwg eutnpetei TIC avdykeg eowTepikAg Olakivnong tng EAINOIA  kai
OEUTEPEUOVTWG VAUAWVETAI KAl O€ TPITOUG TTPOKEINEVOU va aglotroindei n TTAcovalouca PETAPOPIKI] TOU

IKavOTNTA.

AKOAOUBWVTAG TIG TEAEUTAIEG ETTITAYEG TIG EUTTOPIKAG VaAuTIAiag, n EAiv NauTIkr) KaAgiTal va IKavoTroingel TOug
TToI0TIKG uwnAoUg atoxoug tou Bétel n EAINOIA yia Tn diakivnon Kaugipywyv, @povTifoviag yia Tnv 0G0
duvaTtdv TaxuTEPN £LUTTNEETNON TWV PETAPOPIKWY AVAYKWY, TNPWVTASG OUWS Tautdxpova o€ attoAuTto Babud

TOUG VOUOUG Kal TOUG KAVOVEG TTOU 1I0XUOUV YIA TIG BOAAOOIEG PETAPOPES KAUGTHWV.

H EAIN NAYTIKH ETAIPIA:

o AlabéTel €va OTOAO TTPWTOTTOPIAKOU OXeSIAoUOU UuWnAwWY TTpodiaypa@uwy e Tpia TTAoia TTou €Xouv

KATOOKEUQOTEI JeTA TO 2004,
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o Eg@apudler diadikaoieg  Paoiopéveg  oToug  dieBveic KwOIKEG ISM (International — Safety
Management) kai ISPS (International Ship and Port Facility Security) wg epyaAciwv otn dloiknon Twv

TTAOIWV TNG.
o 'Exel oTeAexwOei pe EUTTEIPO KA APTIA KATAPTIOPEVO AVOPWTTIVO SUVAUIKO.

O1 Tapatmdvw TTapdyovTeg amoTeAolv Ta exéyyua woTte n EAiv NauTikf va ptropei va TTpoo@EpEl TTOIOTIKEG
METOQOPIKEG UTINPETiEG eMITUYXAVOVTAG TAUTOXPOVa aTTOAUTA ao@OAf Kal TTEPIBAAAOVTIKA QIAIKY dlakivnon
Kauaigwyv oTIg EAANVIKEG BANACTEG.

H EAiv NauTikr], eKT6G a1md TNV €€UTTNPETNON TWV AVAYKWY TPOPOOO0Ciag KAUCIUwY TwV TTPATNEIWV Kal Twv
eykatraoTdocwv TG EAINOIA, TTpoc@EpEl KOl UTTNPETIEG HETAPOPAS KAUTIUWY O€ TPITOUG TTAPEXOVTAG TTAVTA
TO iB10 UYNAOS €TTITTEDO TTOIOTNTAG KAI ACPAAEIAG.

H eAiv NauTikn, givail yéhog 1ng E.E.N.M.A. (Evwaon E@otrAiotwv NauTiAiag Mikpwv ATTOOTAGEWV).
Aopn eTaipikiAg SiakuBEPvVNong TG ETAIPEIA

H etaipeia dioikeitar amd 1o AloknTIKO ZupBoUAIo To oTToio ekAfyeTal KABe TTévTe Xpodvia atrd Thv
[eviki ZuvéAeuon TwV PETOXWYV PE BUVATOTNTA ETTAVEKAOYNG KAl ATTOTEAEITAI ATTO 3 £WG 9 PEAN.

H levikn ZuvéAeuon Twv PETOXWV €ival TO aVWTATO OPYAVO TNG ETAIPEIAG KAl CUVEPXETAI ETNCIWG
(TakTikA evikn ZuvéAeuon OTTwG atraitei 0 vopog 959/1979) yia Tnv £YKPION TWV OIKOVOMIKWY KATAOTAGEWY,
€KAOYN EAEYKTWV Kal yia AoiTTd B€uara.

To AioiknTiké ZuppouAio aokei Tn dloiknon Tng Etaipiag, diaxeipideTal TiG SIAPOPES ETTIXEIPNUATIKES
uttoBéocIg, Kal TNV ekTTpoowTrei évavti K&Be Tpitou. Emiong, ammogacilel yia 6Aa yevikd Ta ¢nTAPATA TTOU
agopouv Tnv ETaipia péoca oto TTAQiCIO TOU €TAIPIKOU TNG OKOTTOU, PE £€aipeon ekeiva TToU cUPPWVA PE TO
VOUO A TO KATAOTATIKO OVAKOUV OTNV ATTOKAEIOTIKA apuodIdTNTA TNG YEVIKAG CUVEAEUONG.

EEEAIEN TWV EPYACIWY TNC ETAIPEIAC

Xprion Xprion
2019 2018
Kukhoc Epyacicv 8.102.880,31  8.046.814,86
Mikta KépSn 893.644,28 650.836,32
MocooTé piIkToU KEPDOUG 11,03% 8,09%
AeIToupyika £€€oda -310.785,33 -290.975,30
XpnuaTtoolkovouikd £€0da - é00da (Kabapd) -195.446,59 -6.500,51
Noird £é00da - £€0da (kaBapd) 4.007,63 -4.232,76
KaBapd KEpdn Tpo @opwv 391.419,99 349.127,75
Popol -95.918,95 -101.185,00
Képdn peTd @opwv 295.501,04 247.942,75

KukAog epyaciwv

O kukAog gpyaoiwv TnG EAIN N.E. yia tnv xprion 2019 avhABe oc € 8.103 xIA. o€ oxéon pe € 8.047 XIA. 10
2018 auénuévog kata 0,7%.
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MikTé képdog Kal AsiToupyikd atroTéAecua (EBITDA)

To uIkT6 K€EPDOOG TNG eTaIpiag avAABe og € 894 xIA. ae oxéan pe € 651 xIA. To 2018, TTapouaidfovTtag augnon
kata 37,03 %.

To Aeitoupyiké atroTéAeaua Tpo eopwy, TOKWV Kai ammooBéaewv (EBITDA) avAABe og kKEpdOG € 2.279 xIA. o€
oxéan pe kEpdog € 358 xIA. T0 2018. H BeAtiwon Tou EBITDA o@eiAeTal aTnv uloB£Tnon atrd Tnv €TaIpEia TOU
AMNXA 16.

Képdn mmpo @oépwv

To mpo épwv ammoTéAeopa TnG eTaipiag aviABe ae k€Epdog € 391 XIA. ae oxéon pe kEpdog € 349 xIA. To 2018.

Képdn perd @6pwv

To petd @opwv atroTéAeopa TnG eTaipiag avAABe ae kEPOOG € 296 XIA. ae oxéan pe kEpdog € 248 xIA. To 2018.
Tnv 31.12.2019 n eTaipia dev €ixe kaBOAou ddveia.

Ta diaBéoipa TG eTaipiag aviABav Tnv 31.12.2019 o¢ € 17.033,37 £vavT € 64.116,16 tnv 31.12.2018.

To kaBapd xpnuUATOOIKOVOUIKG KOOTOG TnG eTaipiag aviiABe oe € 195.446,59 évavti € 6.500,51 1o 2018. H

augnon Tou XPNHATOOIKOVOUIKOU KOOTOUG TNG £TaIpEiag opeileTal aTnv uioBétnaon Tou AMNXA 16.

OIKOVOUIKN KOTAOTOON TNE ETAIPEING

Ta idla kepdhaia katd Tnv 31/12/2019 avépxovtal o€ TToo0 eupw 320.094,32 évavti 24.598,09 Tng

TTPONYOUHEVNG XPAOEWS.
O1 Baoikoi XpnUATOOIKOVOUIKOI OEIKTEG TNG ETAIPEIAG yIa TIG Xprjoelg 2019 kal 2018 £xouv wg €EAG:

Ap1BpodeikTEG ATTOBOTEWG KAl ATTOSOTIKOTNTAG

31/12/2019 31/12/2018
KaBapd atr oteAéopaTa Xproewg T po Opwv 391.419,99 4,83% 349.127,75 4,34%
>Uvoho e06dwv 8.108.827,55 8.047.553,10

O ap1Bpodeik TG auTdG OTTEIKOVICEI TNV CUVONKT) aTTOd00N TNG ETAIPEIAG 0 OUYKPION HJE TO CUVONKA TNG

KaBapd atr oteAéopaTa Xproewg T po Opwv 391.419,99 122,28% 349.127,75  1419,33%
1810 kepdAaia 320.099,13 24.598,09

O apiBuodeikTNG AUTOG ATTEIKOVIZEl TNV ATTOOOTIKOTNTA TWV IBiWV KEPAAQiwY TNG ETAIPEING.

MiKTG ot oTeAéopaTa 893.644,28 11,03% 650.836,32 8,09%
MwANACEIG aTT 0BEUATWY & UTT NPETILV 8.102.880,31 8.046.814,86

O apiBuodeikTNG AUTOG ATTEIKOVICEI TO TTOGOCTIAIO UEYEBOG TOU MIKTOU KEPDOUG ETT TWV TTWATEWV TNG
eTaIPEiag.
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Ap1Bp0deiKTEG OIKOVOUIKAG S1dpBpwaong

31/12/2019 31/12/2018
KukAo@opouv evepynTiKO 2.097.303,74 49,28% 893.396,74 98,76%
>0voAo gvepynTiIKoU 4.256.231,06 904.630,38
Mayio evepynTko 2.158.927,32 50,72% 11.233,64 1,24%
20voAo gvepynTIKOU 4.256.231,06 904.630,38

O1 rapatrdvw O€ikTeG deixvouv TNV avaAoyia Ke@aAaiwy TTou €xel O1aTeBel e KUKAOQOPOUV Kal TTayIo

EVEPYNTIKO.
1810 KepdAaia 320.099,13 8,13% 24.598,09 2,80%
2 UVOAO UTT OXPEWO EWV 3.936.131,93 880.032,29

O mrapaTtravw &eikTng BeixVvel TNV OIKOVOUIKT) QUTAPKEIA TNG ETAIPEING.

2> 0VOAO UTT OXPEWOT EWV 3.936.131,93 92,48% 880.032,29 97,28%
>0voAo TTafnTIKoU 4.256.231,06 904.630,38
1810 kEPAA QI 320.099,13 7,52% 24.598,09 2,72%
>Uvoho TTadnTikoU 4.256.231,06 904.630,38

O1 rapatdvw OeikTeg deixvouv TNV davelokn eEAPTNON TNG ETAIPEING.

31/12/2019 31/12/2018
1010 KeQAAaia 320.099,13 14,83% 24.598,09 218,97%
Mdyio evepynTiko 2.158.927,32 11.233,64

O d&ikTnNG auTdG deixvel TO BaBud XpPNUATOBOTACEWS TWV AKIVNTOTIOINCEWVY TNG £TAIpEIag aTTd Ta 181a

Kepdhaia.
KukAo@opouv evepynTiko 2.097.303,74 62,20% 893.396,74 104,09%
BpayuTr p6BeoUEG UTT OXPEWODEIG 3.371.813,95 858.273,02

O &eikTnNG auTdG Beixvel TNV duvatoTnTa TNG ETaipeiag va KaAdyel TIG BpaxuTTpOBECUEG UTTOXPEWOEIG TNG
ME aTOIXEIQ TOU KUKAOQPOPOUVTOG EVEPYNTIKOU.

Kegpdhaio Kiviioewg -1.274.510,21 -60,77% 35.123,72 3,93%
KukAogpopouv evepynTikod 2.097.303,74 893.396,74

O apiBuodeikTNG aUTOG aTTEIKOVidel o€ TTOCOATO TO TUN WA Tou KuKAOQOPOoUVTOG evepynTIKOU TO OTTOIO
xpnpatodorteital atmd 1o TAeOVaoua Twv diapkK wv Kepaiaiwy (10iwv Kepaiaiwy kal Mak potrpo8eouwyv
UTTOXPEWOTEWV).

MNpoBAeTTONEVN TTOPEIA TNE ETAIPEIT

O1 dpacTnpIdTNTEG TNG ETaIpeiag Tnv ekBETOUV T€ BIAPOPOUS XPNHUATOOIKOVOUIKOUG KIVOUVOUG: TTIOTWTIKO
KivOduvo, KivOuvo ayopdg, kal Kivduvo peuoTotntag. H yeviki TTOAITIKR dlaxeipiong kivduvou Tng ETaipeiag
eaTiadeTal oTNV ARERAIGTNTA TWV XPNMATOOIKOVOMIKWV QyOPWY KOl OTTOOKOTTEI OTO va €AAXIOTOTTOIET TTIBAVES
APVNTIKEG ETTITITWOEIG OTN XPNMOTOOIKOVOUIKR €TTIO0CT, XPNMUATOOIKOVOMIKI KATACTACN KAl TAPIAKA por TnG
Etaipeiag.
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EAIN NAYTIKH ETAIPIA w
2TOX0G TNG ETAIPEIAG TTAPAUEVEL N ETTEKTAON TWV TTWANCEWV TNG KAl N diatripnon Tou uywnAou eTmTédou

NG ToIOTNTAG Twv UTnpPeciwv TG. O Tapatmdvw oTéxol UAoTroioUvTal, KaBwg n eTaipeia  €xel

oTaBepoTtroinael Tn B€an TNG TNV ayopd Kal OTOXEUEl OTN TIPOCEAKUGT AKOUN TTEPICTOTEPWY TTEAQTWV.

AkoAouBoupevec BaoikéC AOYIOTIKEC TTOAITIKEC

O1 akoAouBouUpeveg AoyiOoTIKEG TTONITIKEG TTEPIYPAPOVTAl avaAUTIKE OTnV onueiwon 3 TwWV CNUEIWOEWY

ETTI TWV OIKOVOUIKWY KATAOTAOEWV.

Karexbéueveg amréd tnv Etaipgia idieg peroxég

H Etaipeia péxpl tnv 31.12.2019 dev €xel 0TV KOTOXNA TNG iDIEG WETOXEG OUTE €XEl EYKPIVEI

OTTOIOOATTOTE TTPOYPANMA ATTOKTACEWG IBIWV HETOXWV.

Karexéueva amréd tnv Etaipeia xpedypaga

H eTaipeia dev £xel OTNV KATOXH TNG XPEOYPAPA.

AlaBéoipo ouvaAAaypua

H etaipeia €xel otnv KaToxr TNG GUVAAAQyua MPIKPAG aiag o€ ox€on HME TA OUVOAIKA XpnuaTika

Olabéaiua.

AKivnTa TnC €TAIPiag

H eTaipeia dev £xel OTNV KATOXH TNG akKivnTa.

YTTOKATAOTAMATO ETAIPEIOG

H etaipeia diatnpei éva pioBwpuévo utrokardotnua otov Meipaid et1i TnG 0dou [Nolvapn 49 kal 10

XPNOIUOTTOIE WG YPAPEIO yIa TN DIEKTTEPAIWON TWV EPYATIWY TNG.

Epyaoiokd 8éuaTa - TTPOCWITIKO

H Etaipeia katd 10 TEAOG TNG KAglopévng XPAOEWG aATTagxoAouae TPIAvTa OKTW (38) dtopa wg
TTPOOWTTIKG KAl avoAUETAl WG €ENAG:

31/12/2019 31/12/2018

Al0IKNTIKO TTPOOWTTIKO: 5 5
MARpwpa A/= Zépupog: 11 9
MARpwpa A/= ATThAIWTNG: 10 11
MARpwpa A/= Mooeidwv: 12 13
Zuvolo: 38 38
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O1 oxéaoeig Tng dloiknong TnG ETaipeiag pe 1o TPoowTmKO TG €ival ApIoTES, KABWG KUPIO YEANUA Kal
@IAocogia Tng dioiknong Tng etaipeiag €ivar n diatnpnaon KAJATog epyaciakng €1pfvng, TO OTT0Io GUHUBAAAEI
oTnv TPoodo Twv epyaciwv Tng ETaipeiag kal atnv evioxuon Tng duvauikig TnG Kal BeBaiwg n Tmapoxn
KIVATPWYV €K PHEPOUG TNG DIOIKATEWG TTPOG TOUG £pyalouéVous, WwaTe KABe piobwTog TnG ETaipeiag va €xer Tnv
ouvaToTNTa V' avadeiEel TIG TTPOCWTTIKEG TOU IKAVOTNTEG Kal V' avaAaufdavel TTpwToROUAIEG €T w@eAgia Tou

ETAIPIKOU CUUPEPOVTOG.

MNepiBaAAovTIKG BEpaTa

H EAiv Naurtikr) akoAouBei 6Aoug Toug 1oxUovTeg EBVIKoUg kai AleBveig kavoviopoug Kal odnyieg woTe
va ETITUXEI Pia TTEPIBAAAOVTIKG uTTEUBUVN dlaxeipion Twv TTACIWV TNnG.

Al0B€Tel €va aTOAO TTPWTOTTOPIOKOU OXEQIOOUOU UWnAWY TTPOdIaypa@wy HE Tpia TTAcIa TTOU €XOuv
KOTaoKeuaaTel PETA TO 2004 GUU@WVA JE TOUG TTAEOV AUOTNPOUG KAvOveS TTEPIBAAAOVTIKNG TTPOCTATING.

Toéoo n etaipia, 600 Kal 0 OTOAOG TNG OTO OUVOAS TOu, €ival TTIOTOTTOINPEVOI CUUQWVA UE TIG
amaithoelg Tou AigBvy Kwdika Aogaloug Aiaxeipiong (ISM Code) atd 1o diakekpigévo Nnoyvwpova Lloyd's
Register of Shipping, péAog Tng AigBvoug Evwong Nnoyvwpovwyv. MEow TaKTIKOU TTPOYPAUPATOS
avecdpTnTwy €mMOeWPROoewWV Kal eAEyXwv, eEac@alileTal TTwG OAEG O AsiToupyieg diaxeipiong &€ BETouv o€
Kivouvo 1o BaAdoaio, agpio ) Xxepoaio TTePIBAAAOV.

H &¢éopeuon TG EAiv NautikAg yia mepiBaAlovTikd opBr diaxeipion Twv TTACIWV TNG ATTOTUTTWVETAI
aTo xapaktnpioyd KAaong EP (Environmental Protection) Twv de¢apevommAoiwv ZEQYPOZ kar AMTHAIQTHE.
O xapaktnpiopog KAdong EP (3 ECO notation) ag@opd euTTOpPIKG TTAOIG TwV OTIOIWV N VAUTTAYNon, O
€€OTTAIOUOG Kal N AsiToupyia EeTTepvA TOUG 10KUOVTEG €BVIKOUG Kal d1EBvEIC Kavoviopoug, akoAouBwvTag o€
€BehovTik) Bdon emmAéov diadikaoieg augnuévou KOOTOUG PE OKOTIO Tnv TIpocTacia Tou BaAlacaiou
TTEPIBAAAOVTOG.

H EAiv NauTikr} wg €BeAovTIKO péENOg TNG EAANVIKAG 'Evwong lMNMpooTtaciag O@alacaiou MNepiBdAlovTog
(HELMEPA) atrodéxeTal kal akoAouBei Toug atoxoug TnG Evwaong mou agopody :

e Tnv koAAépyela Kal TTpoaywyn TTEPIBAAAOVTIKNG ouveidnong o€ OAeg TG PBabpuideg Tng
vauTINIOKAG KOIVOTNTAG PE KABE nEoo TTANPOoPOPNONG, EVNUEPWONG Kal dNUOCIOTNTAG.

e Tnv evBdppuvon oO¢ CUPPOPPWON PE €BVIKOUG Kal OlgBveic vOPoug Kal KAvoviopoug
TPOANYNG TNG pUTTavong Kal ac@dAeiag otn BdAacoa TTou n EAAGda £xEl KUPWOEL.

e Tn Zuvdpopn ™G EAANVIKAG ToAiteiag oxetikd pe Tn Oi1eBvry vouoBeoia TrpoaTagiag Tou
BaAdoaiou TrepIBAAAOVTOG.

e Tnv mTpowBnon &1eBvolg TTpoaTrdBeiag TTou ouvdudadlel TTEPIBAAAOVTIKOUG KAVOVIOUOUG Kal
€BeAovTIKr) BouAnon yia Tnv €EdAelyn TnG putravong amd Ta TAoia kal Tn BeATiwon Tng
ac@daAeiag otn 6GAacaoa.

EmmmAéov, wg evepyd péAoG TG ‘Evwong EAAvwy Eg@otrAioTwy NauTidiag Mikpwy ATToOTACEWYV
(EENMA), n EAiv NQUuTIKr] CUUUETEXEI OE HIa OEIPA TTPWTOROUAILY O€ TEXVIKO ETTITTEDO yIa TNV TTPOwWONON
TEPAITEPW WETPWY TTOU ATTOOKOTTOUV OTNV TrpoaTacia Tou Balacaiou epIBAAAOVTOG OTTWG N BEATIWON TwV
VAUTTNYIKWY XOPAKTNPIOTIKWY VEwV TTAoiwv (EUROPA SHIP PLAN), n mTpow6non eVOAAOKTIKWY TUTTWV
Kauoiyou QIANIKOTEpWY 01O TEPIBAAAOV (MARINE LNG NETWORK) KATT.
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ApaoTtnp16TnTEG TNG ETOIPEiag OTOV TOUEN EPEUVWV KAI AVATITUENG

H ETaipeia dev d1abéTel 1010iTEPO TUAMA €PEUVAG Kal avATITUENG, TTANV OUWG HECW TWV OTEAEXWV TNG
TTapakoAouBei diapkwg TIG eEEAIEEIG oTOV KAGDO, GTOV OTT0I0 dPACTNPIOTTOIEITAI KAl £EEAICTEI TNV AOKNGON TNG
0paoTNPIOTNTAG TNG, WOTE VA TTOPAPEVEl DIOPKWG AVTAYWVIOTIKA Kal va dlao@alifel TIG OUVBNAKES yia Tnv

TEPAITEPW AVATITUEN Kal TTPOWONCN TWV EPYATIWYV TNG.

Mpoteivéuevn d1a0son KePdWV

21NV KAgidpuevn xprion dev KatapARBnkav pepiopara.
To dioiknTikd cupPBoUAio ThG eTaipiag Ba TTpoTeivel OTNV TAKTIKA [evik ZuvéEAeuon TwWV PJETOXWV OTTWG

Ta KaBapa atmoteAéopara Tng TepIddoU diaveunbouv wg £EAG:

31/12/2019 31/12/2018

KaBap6 atrotéAeopa mepiddou 295.501,04 247.942,75
MA€ov: atmroTeAéouaTa TTPONYOUHEVWY XPATEWY -1.075.401,91 -1.323.293,97
Meiov: emidpaon atéd Tnv epappoyn Tou AIMNXA 9 0,00 -50,69
ZUVOAO ATTOTEAECUATWY TTPOG Siavoun -779.900,87 -1.075.401,91
AiaBeon oe:

ATroTeAéopaTA EIC VEO -779.900,87 -1.075.401,91
Z0voho -779.900,87 -1.075.401,91

H avwTtépw dlavoun TeAei uTTd TNV £yKpIon TNG TAKTIKAG YEVIKAG CUVEAEUONG TWV PETOXWV.

AloyEipion XPNHUOATOOIKOVOMIKWY Kol AOITTWYV KIVEUVWYV

O1 Bagikoi XpnUATOOIKOVOUIKOI KivOuvol Kal Ol avTioTOIXEG TTPOBAEWEIG AVTIUETWITIONG TOUG aTTd TNV
Etaipeia waoTe va mrepiopioBolv f/kal ammaAeipBoUv o1 OTToIEG TTAPEVEPYEIEG ATTO TOUG KIVOUVOUG auToug €ival

Ol TTAPOKATW:

ZuvaAAayuaTIKOC Kivouvoc

H etaipio &ev exTiBetal o€ onuavtikdG ouvaAAaypatikd Kivouvo KoBwg o1 ouvoAlayég TTou

TTPAYUATOTIOIEI O€ EEVO VOUIoNA €ival TTEPIOPICHEVEG.

MoTwTIKOC Kivduvog

H Etaipeia dev avTigeTwTridel 101QITEPA ONUAVTIKOUG TTIOTWTIKOUG KIvOUvoug, dedopévou OTI TO
MayaAUTEPO TOU KUKAOU €PYACIWV TNG CUVIOTATAl KUPIWG o€ ouvaAAayEég pe Tnv unTpikn etaipia EAINOIA kai

TO UTTOAOITTO HE Q&IOTTIOTOUG KAl PEPEYYUOUG TTEAATEG, E TOUG OTTOIOUG UPICTATAI JAKPOXPOVIO CUVEPYATIaA.

Kivduvoc psuoTéTnTaC

H Kardotaon Xpnuatoolkovoulkig ©@éong g 31ng Aekepfpiou 2019 Ttapouoidlel kabapég
BpaxutrpdBeoueg utroxpewaelg Uwoug 3.370 xIA. €. H etaipia dev éxel davelokEG UTTOXPEWOEIG. To oUvoAo
TOU KUKAOQOPOUVTOG evEPYNTIKOU TNG £TaIpiag avépxetal o€ 2.096 XIA. €, ue atroTéAeopa To KEQAAAIO Kivhong
va Trapouaidletal apvnTikd Katd 1.274 xIA. € oe oxéon e OeTik6 katd 35 xIA To 2018. H duopevng auth

peTaBoAn ogeileTal oTnv e@apuoyn Tou AXIA 16 kal Tnv aTToTUTTWOoN OTIG XPNHUATOOIKOVOUIKEG KATAOTACEIG,
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TNG agiag ouppaoewy PioBwaong deCapevotTAoiwy. MevikdTePA, n TTapakoAolBnan Tou KIvOUVOU PEUCTOTNTOG
ETTIKEVTPWVETAI OTN SIAXEIPION TWV TAPEIOKWY EI0POWYV Kal EKPOWV ag Poviun Bdaon, waote n Etaipeia va éxel
™ OuvaTtdéTNTa VA OVTOTTOKPIVETAlI OTIG TAMEIAKEG TNG UTTOXPEWOEIG, YEYOVOG TIOU HEXPI ONMEPA

TTPAYHOTOTTOIEITAI JE ETTITUXIA.

Kivduvoc¢ TaugIakwyV powv AOyw HETOBOAWY TWV ETTITOKIWV

Ta Asitoupyikd €00da Kal o1 TaUEIOKEG poEG TNG ETaipeiag dev ernpedlovTal atrd TIG YETAROAEG TwV

ETMITOKIWV, KABOoOoV dev €xel TPATTECIKO dAVEIOUO.

Zuvéyion dpaoTnpIdTNTAS

O1 oikovopikég kaTaoTdoelg Tng 311 Aekepfpiou 2019 mrposToiydlovTal cUpgwva pe Ta Aigbv MpdTutra
XpnuaTtooikovouikAg Avagopdg (AMNMXA) kai TTapoudidlouv eUAoya TNV OIKOVOUIKN B€an, T aTTOTEAECUATA KOl
TIG TAMIOKEG POEC TNG ETAIPIOG PE BAON TNV apxr TNG ouvexi{opevng dpaaTtnpidTnTag. Katd tnv afioAdynon
NG €PAPUOYNS TNG APXNS TNG CUVEXIONG TNG dpaaTnEIOTNTAG N AlOiKnan GUVEKTINNOE Ta akdAouba:

»  Makpooikovouikd MepiBdAAov: Katd 1o €10G TToU €Ange Tnv 31" AekepPpiou 2019 o 1¢ipog TNG eTaIpiag

KIVABNKE OTa idla oxedodv eTTimeda o€ ax€on We TNV TTponyouuevn Xpovid (augnon 0,7%) evw uTthpge

auénaon 1600 Tou PIKTOU TTEPIBWEIOU, 6GO KAl TWV KEPOWV PETA POPWV.

»  ZuvaAhaypuartikég kiveuvog: O1 dpacTnpIdTNTEG TNG ETAIPIOG Eival TTPOCTATEUUEVES ATTO TN UOT TOUG ATTO

TOV KivOUVO TwV CUVAAAQYUOTIKWY OIOKUPAVOEwY, AOyw Tou OTI oI OUVOAAQYEG TNG €TaIpiag o€ Eévo
VOUIoUA gival TTEPIOPICHUEVEG.

» Peuatérnra: H Katdotaon Xpnuartoolkovoulking ©éong Tng 31ng Aekepppiou 2019 mrapoucidlel kabapég
BpaxutrpdBeopeg utroxpewoelg Uwoug 3.370 xIA. €. H etaipia dev €xel davelokEG UTTOXPEWOEIG. To
OUVOAO TOU KUKAOQOPOUVTOG €VEPYNTIKOU TNG €TaIpiag avépxeTal o€ 2.096 xIA. €, pye ammoTéAeoua TO

KEPAAQIO Kivnong va TTapouciadeTal apvnTIKO Katd 1.274 xIA. €.

» KaBap Béon: Ta idla kepdAaia Tng eTaipiag mmapouaialovtal BeTIkA katd TTood 320 xIA. €. Katd 1n
xpron Tou 2019 n eTaipia TTapouciace KEPON PETE POpwV 295 XIA. EUPW.

H Etaipia éxel poBei otn AQwn KaTaAAAAwv PETPWVY yia T BEATIWON TWV OTTOTEAECUATWY TNG Kal TNV
aTTPOOKOTITN CUVEXION TNG OpacTnPIOTNTAG TNG, Kal TTAPAAANAQ N UNTPIKN €TaIpia TTPOTIBETAI va TNV OTnPigel

OIKOVOMIKQ.

ZNUAVTIKA YEYOVOTO TTOU OUVE

mapouoag £kBsong

O1 Tpéo@aTteg cuvlbnkeg TTOU £Xouv SlaPoPPWOEi, Adyw Twv egeAitewv pe Tov Kopwvoidg «COVID-
19», avapévovTal va £XOUV GNUAVTIKEG ETTITITWOEIG OTO OUVOAO TNG OIKOVOUIKAG 8paaTnpIidTNTAg TG XWPAG.
H EAIN NAYTIKH, péhog tou Opihou EAINOIA, pe 1oxupn kepaAaioky BAon, ekTiua o1 Ba pTTopéoel va
QATTOPPOPHOEI TOUG KPABAOUOUG KAl TIG ETTITITWOEIG ATTO TNV dla@aivopevn Kpion.

H etaipia, wg péAog Tou Opilou, PpiokeTal € OuveX €yprRyopon TrapakoAoubBwvTag Tnv
KAluakouuevn e¢dmAwon Tou Covid-19. Asgitoupywvtag utd 10 TIpiopa autd éxouv oxedlaoTei Kal

UAoTTOIOUVTaI EVEPYEIEG PE OKOTTO TNV €AAXIOTOTTOINCN TOU KIVOUVOU TTPWTIOTWG yid TNV TTPOCTACia TwWV
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epyalopévwyv, TwWV TIEAATWV Kal TWV OUVEPYATWYV, OAAG KOl TNV OPOAR Kal ouvexh Asimoupyia Twv
OpacTNPIOTATWY TNG.

ZUYKEKPIPEVA £xouv AN@Oei TTPOANTITIKG WETPA, PE KUPIOTEPQ TIG DIAPKEIG AVAKOIVWOEIG/EVNEPWOEIG
TWV €PYAlOMEVWY OXETIKA HE Ta HETPA TTPOQUAAENG, TIG €TTAVEIANUMEVEG OTTOAUMAVOEIG OAWV Twv
eykataoTadoewyv Tou OpiAou, Tov TTEPIoPIoHO TWV TagIdIwWV aAAG Kal TNV UIoBETNON £pyaaiag atrd To OTTiTI, TNV
TTpounOeia Kal dIavVour ETTAPKWY TTOCOTATWY AVTIONTITIKWY KAl HACOKWV OToug epyalopévoug oTa TrAoia
dlaxeipiong NG eraipiag. AlaBétel TTAGvO yia TV atmmPOOKOTITN AgIToupyia Twv &pacTnploTiTwy TnG O€
OUPMOPPWON HE TNV I0XUoUCa VopoBeaia. Z1o TTACioIo auTd AauBAavel TTPOANTITIKA PETPA IO TNV GO@AAEIQ
TWV epyadopévwy, gival og eTOINOTNTA yIA TV €QApPUOYr OXediou OUVEXIONG TWV E€PYOOIWV TNG, KABWG
TTAPAKOAOUBEI KAl TUUHOPPUWVETAI PE TIG UTTOXPEWOCEIS OTTWG £TTIBAAAOVTAl ATTO TIG ETTIONPES 0ONYiEg TWV

APHOdIWV apXWV o€ €BVIKO ETTITTEDO.

Ao TNV AREN TNG KA&IduEVNG Xprioewg PEXP!I TNV NUepopnvia uttoBoAng TnG ‘EkBeong auTAg dev éxel ouppei
Kavéva GAAo yeyovog, TTou Ba PTTopouloe va eTTNEEACEl ONPAVTIKA TNV OIKOVOWIKY B€on Kal Tnv TTopeia g
eTAIPIOG.

Knoioid, 15 louviou 2020

lMNa 10 AlOIKNTIKG ZuuBoUAio

I. AAnyI1CaKNG
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‘EkBeon Avecdptntou OpkwTou EAeykTr) AoyIioTh

Mpog Toug Metdyoug TnG ETaipeiag EAIN NAYTIKH ETAIPEIA

‘EkO0eon EAéyxou e1i Twv OiKovoulkwyv KataoTdoewv

Mvwun

‘Exoupe eAéyEel TIC ouvnuuéveG OIKOVOUIKEG KkataoTtaoelg Tng eraipeiag EAIN NAYTIKH ETAIPEIA (n
Etaipeia), o1 otroieg atroteAoUvTal a1rd TNV KATAOTOCN XPNUATOOIKOVOUIKAS B€éong TnG 31ng Aekeufpiou 2019,
TIG KOTAOTACEIG GUVOAIKOU €1000MAUATOG, HETAROAWY I0IWV KEQAAQiWY KAl TAUEIOKWY POWV TNG XPAOEWS TTOU
¢€Ange TNV nuepopnvia autr, KaBWG Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWV OPXWYV Kol HEBOdWY Kal AOITTEG

ETMEENYNHATIKEG TTANPOPOPIEG.

Katd 1n yvwun pag, ol OUVNUMUEVEG OIKOVOMIKEG KATAOTAOEIG TTApoudidfouv €UAoya, atmmd KABe ouoiwdn
amoywn, Tnv oikovouikn B8éon Tng etaipeiag EAIN NAYTIKH ETAIPEIA katd tnv 31" Aekepppiou 2019, tn
XPNMOTOOIKOVOUIKN TNG €TTId0O0N Kal TIG TAPEIOKEG TNG POEG yIa Tn XPHon TTou €Ange Tnv nuepounvia autn
ouppwva pe Ta AigbvA Mpdtutra XpnuatoolkovopikAg Avagopdg, OTTwg auTd £xouv uioBetnBei ammd Tnv
EupwTraiki ‘Evwon.

Bdon yvwung

Alevepyroape Tov €Aeyx6 pag olpewva pe ta AigBv Mpdétumra EAéyxou (AMNE) o6mwg autd €xouv
evowpaTtwOei atnv EAAnvIk NopoBeaia. O1 guBlveg pag, oUP@Wva PE Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI
TEPAITEPW OTNV EVOTNTA TNG €KBEONG Wag “EuBUvVEG EAEYKTR yIa TOV €AEYXO TWV OIKOVOUIKWY KATOOTAGEWV".
Eipaote avegdptntol ammd tnv Etaipeia, kaBOAn tn didpkeia tou Slopiopol pag, oUp@wva pe Tov Kwdika
AcovTtoAoyiag yia EmayyeApartiec EAeykTég Tou ZupBoudiou AigBvwv Mpotummwy AegovioAoyiag EAeykTwy,
OTTWG auToG €xel evowpaTwBei atnv EAANVIKA NopoBeaia kal TIG atraitioeig deoVTOAoyiag TTou OXeTICovTal JE
TOV €AEYXO TWV OIKOVOMIKWV KataoTdoewv otnv EAAGSa kal €xoupe eKTTANPWOEl TIG DEOVTOAOYIKEG UG
UTTOXPEWOEIS OUPPWVA HPE TIG ATTAITACEIS TNG 1oXUouoag vopoBeoiag kal Tou Trpoava@epouevou Kwdika
AeovToloyiag. MoTeloupe OTI TA EAEYKTIKA TEKUNPIA TTOU €XOUME ATTOKTHOEI €ival ETTAPKNA KAl KATAAANAQ va
TTapéyxouv BAon yia TN yVWUN Pag.

‘Epgaon Oéparog

E@ioTolue TNV TTPOCOXN 0ag¢ OTn onueiwon 2.3 £TTi TWV OIKOVOUIKWY KATOOTACEWY, OTTOU TTEPIYPAPETAI TO
Bépa TG peuoTdTNTag. To KEQAAAIO Kivnong TTapouaiddetal apvnTikd Katd 1.274 xIA. € o€ oxéon Je BeTIKG
katd 35 xIA 10 2018. H duopevig auTh HETABOAN o@eideTal aTnv e@appoyr] Tou AXTA 16 kal Tnv amoTiTTwon
OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG, TNG agiag cupBdocwy piobwaong degauevoTTAoIiwy.

TN yVWuN pag ogv SIOTUTTWVETAI ETTIQUAAEN o€ axéon pE To BEpa auTo.

AMAAeg TTANnpO@OPpPiEG

H dioiknon eival utretBuvn yia Tig dAAeg TTAnpogopieg. O AAAeg TTAnpoopieg TrepiAapBavovtal otnv ‘EkBeon
Alaxeipiong Tou AloiknTIKoU ZupBouAiou, yia TNV OoTToia yiveTal OXETIKI ava@opd otnv “EkBeon €T GAAwv
Nopikwv Kal KavovioTIKwy ATTAITACEWY” KAl O€ OTTOIECONTTOTE AAAEG TTANPOPOPIES OI OTTOIEG EiTE ATTAUTOUVTAI
amd €10IkEG OlaTAgEIS Tou vOpou €ite n Etaipeia evowpdTwoe TTPoaIpeTIKA, aAAd dev TrepIAauBdavouv Tig
OIKOVOUIKEG KATAOTACEIG Kal TNV £€KBEaN €AEYXOU ETTI AUTWV.
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H yvwun pag e Twv OIKOVOUIKWY KATOOTACEWY OV KAAUTITEI TIG AAAEG TTANPO®OPIEG KAl BeV EKPPACOUNE HE
TN YVWHN QUTH OTTOI0CONTTOTE JOPYRS CUUTTEPACHA SINCPANIONG ETTI QUTWV.

€ gxéon Pe TOV €AeyXO MOAG ETTI TWV OIKOVOMIKWY KATAOTACEWY, N €ubUvn Pag €ival va avayvwoouUME TIG
GAAEG TTANPOYOPIEG KAl PE TOV TPOTTO QUTO, va €LETACOUUE €AV O GAAEG TTANPOQOpPIEG €ival ouaIwdwWG
QOUVETTEIG JE TIG OIKOVOUIKEG KATAOTACEIG 1] TIG YVWOEIG TTOU ATTOKTIOOUE KATA TOV EAEYXO 1 GAAIWG @aiveTal
va eival ouciwdwg eo@alpéves. Edv, pe Bdon TIG epyacieg TTOU €xoupe €KTEAETEl, KaTOAALOUPE OTO
oupTTépaopa 0TI UTTApPXEl ouCIWOEG OPAAPO O QUTEG TIG AANEG TTANPOYOPIES, €ipaoTE UTTOXPEWUEVOI VA
AVOQEPOUE TO YEYOVOGS aUTO. Agv €XOUE TITTOTA VO AVOQEPOUUE OXETIKA YE TO BEpa auTo.

EuBuUveg Tng S10ikNoNG ETTi TWV OIKOVOUIKWY KATOAOTAGEWV

H dioiknon €éxel Tnv €uBlvn yia TNV KOTAPTION Kal €0Aoyn TTApOuUCiacn TwV OIKOVOUIKWY KOTAOTACEWV
oupewva pe Ta AMNMXA 6TTwg autd €xouv uloBeTnBei amd Tnv Eupwtraikh ‘Evwaon, 6TTwg Kal yia €KEIVES TIG
OIKAIOEG €0WTEPIKOU €Aéyxou TTou n dioiknon Kabopilel wg amapaitnTeg, wWoTe va kabiotatar duvarh n
KATAPTION TWV OIKOVOUIKWY KATOOTACEWV aTTAANQYUEVWY aTTO OUCIWdEG COAAUQ, TTOU OQEiAETal €iTE OF
atrdrn eite o€ AdBoG.

Katd tnv KaTtdpTion Twv OIKOVOUIKWY KataoTdoewv, n dloiknon eival utretBuvn yia tnv agloAdynon 1ng
IKavoTnTag TG ETaipeiag va ouvexioer Tn dpacTtnpidtnTd TnG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIN
TEPITTTWON, Ta BéuaTa TToU OXeTICOvVTal PE T OUVEXICOPEVN dPaOTNPIOTNTA KAl TN XPAON TNG AOYIOTIKAG
apxng Tng ouvexi{opevng dpacTnEIdTNTAG, €KTOG Kal €Av N Oloiknan €iTe TTPOTIBETAI v PEUCTOTTOINCEI TNV
Etaipeia A va diakoywel tn dpacTnpioTNTA TNG 1 0ev €Xel AAAN PEAAIOTIKI EVOAAOKTIKR €TTIAOYA ATTO TO vd
TIPOREI 0 'AUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTA yIa TOV EAEYXO TWV OIKOVOMIKWYV KATAOTACEWV

O1 o16x0!I Yag gival va atmokTAooupE eUAoyn dIAoPAAION YIa TO KAT& TTOCO Ol OIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, gival atmaAlayuéveS aTTO ouOoIWdEG OPAAUA, TTOU OQEIAETAI €iTE O ATTATN €iTe 0€ AGBOG KAl va
eKOWOOUNE €kBeON eAeyKTH, N oTToia TrEpIAaUBAvel TN yvwun pog. H elAoyn dilao@dAion ouvioTd diac@dAion
uwnAou emtrédou, aAAG dev gival eyyunon 6T 0 €Aeyxog TTou digvepyeital cupewva pe Ta AMNE, émwg autd
éxouv evowpatwBei otnv EAAnvik NopoBeoia, 6a evromifel avra éva ouciwdeg o@aAua, Otav autod
uTTapxel. Z@AaAuarta duvaral va TTpokUyouv atrd oTrdrn fp amd AdBog kalr BswpouvTtal ouciwdn oTav,
MEMOVwEVA 1 aBpoIoTIKG, Ba uTTopouae eUAoya va avapéveral 0TI Ba eTnpéadav TIS OIKOVOUIKEG aTTOPACEIG
TWV XPNOoTWYV, TTou AaudavovTal e BAan auTég TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kabrikov Tou eAéyxou, oUpwva pe Ta AMNE 6TTwg autd €xouv evowpaTwOei otnv EAANVIKr NopoBeaia,
QOKOUME €TTAYYEAUATIKA Kpion Kal d1aTnpoUuE ETTAYYEAUATIKO OKETITIKIONO KaB' OAn Tn dIdpKeIa TOU €AEyXOU.
Emiong:

e Evromifoupe kal agiohoyoUpe Toug KIvOUVOUG OUGCIWOOUG OPAAUATOG OTIG OIKOVOUIKEG KATOOTACEIG, TTOU
oQeikeTal €ite oe amdrn eite ge AGBog, oxedidloviag Kal OlEVEPYWVTAG €EAEYKTIKEG OIadIKOTIEG TTOU
QAVTATTOKPIVOVTAlI OTOUG KIVOUVOUG QUTOUG KOl QTTOKTOUME EAEYKTIKA TEKUAPIO TTOU Eival ETTOPKN Kal
KatdAAnAa yia va trapéxouv Bdon yia Tn yvwun pag. O kivOuvog un eVvTOTOPoU ouCiwdouS CQAAUATOG
TTOU oQeiAeTal O€ aTTdTN €ival UYPnNASTEPOG aTTd AUTOV TTOU OEiAeTal o€ AGBOG, KABWG N atrdTn PTTopPEi va
EPTTEPIEXEI OUPTTaIYVia, TTAAOTOypa®ia, £OKEPUEVES TTapaAsipelg, weudeic dIaBERAIOEIC i TTAPAKAUYN
TWV OIKAIGWV E0WTEPIKOU EAEYXOU.

o KaravooUpe TIG SIKAIDEG e0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV €AEyXO, PE OKOTTO TO OXEDIAOUO

EAEYKTIKWV D10BIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI ME OKOTTO TN dIATUTTWON YVWUNG £TTi TNG
ATTOTEAEOUATIKOTNTAG TWV OIKAIDWY ECWTEPIKOU eAEyXoU TNG ETaipeiag.
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AloAoyoupe TNV KATaAANAGTNTO TwWV AOYIOTIKWV apXWwv Kal PgeBddwv TTou XpnoihoTroiénkav Kal 1o
€UAOYO TWV AOYIOTIKWYV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yivav atTd Tn dloiknon.

AttopaivopaoTe yia TNV KAtaAANAOTNTa Tng XProcwg ammd T1n d1oiknon TNG AOYIOTIKAG apxNnNS Tng
ouvexIZopevng dpaocTnPIOTNTAG Kal YE BACN TA EAEYKTIKA TEKUNPIQ TTOU ATTOKTABNKAV yIa TO €4V UTTAPXEI
ouoIwdng aBeBaidTNTa OXETIKA ME YEYOVOTA 1 OUVONKEG TTOU MTTOPEI va UTTOBNAWVOUV oucIwdn
apefaidTNTa WG TTPOG THV IKAVATNTA TNG ETaipeiag va ouvexioel Tn dpaoctnpidTnTd TnG. Edv ouptrepdvoupue
6Tl ugioTatal oucIWANG aRERAIOTNTA, EIUOCTE UTTOXPEWMEVOI OTNV €KOEON E€AEYKTH va ETTIOTAOOUUE TNV
TIPOCOXH OTIG OXETIKEG YVWOTOTTOINOEIS TWV OIKOVOUIKWY KOTAOTAOEWYV H €AV QUTEG Ol YVWOTOTTOINOEIG
gival aveTTapkeic va dI0QOoPOTTOINCOUNE TN YVWHN Hag. Ta cuutrepdopatd pag Bacifovral o€ eAEYKTIKA
TEKUNAPIO TTOU ATTOKTWVTAI YEXPI TNV NUEPOoMNvia TNG €kBeang eAeykTr. QoT600, HEANOVTIKA yEYOVOTA I
OuvOnkeg evoéxetal va €xouv wg atotéAeaua n Etaipeia va mradoel va Aeitoupyei wg ouvexiCouevn
opacTtnpEIOTNTA.

AloAoyoUpe Tn OUVOAIKN Trapouaiacn, TN OO Kal TO TTEPIEXOHUEVO TWV OIKOVOMIKWY KATOOTAGEWV,
OUMTTEPIAQUPBAVOUEVWY TWV YVWOTOTIOINCEWY, KABWE Kal TO KATA TTOOO Ol OIKOVOUIKEG KATAOTAOEIG
artelkovidouv TIG UTTOKEINEVEG OUVOAAQYEG Kal Ta yeyovoTa pE TPOTIO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaciaon.

MeTalu GAAwv Bepdtwy, KolvotroloUe aTn dIoiknan, To oxedlalduevo €UPOg Kal TO XPOVOdIAypauua TOU
eAEyYOU, KOBWG Kal GNUAVTIKA EUPHMOTA TOU EAEYXOU, GUUTTEPIAQUBAVOUEVWVY OTTOIWV GNUAVTIKWY EAAEIPEWV
OTIG DIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN SIAPKEID TOU EAEYXOU UAG.

"EkBeon e1ri GAAwV Nouikwv Kal KavovioTIKwyv ATTAITATEWV

1. AapBdvovtag uttéywn Ot n dloiknon €xel Tnv €uBuvn yia Tnv katdption TG ‘EkBeong Alaxeipiong Tou

AI0IKNTIKOU ZUPBouAiou, OnNUEILVOUNE OTI:

a) 1o Tepiexduevo Tng ‘ExkBeong Alaxeipiong tou AioiknTiKOU ZUPPBOUAIOU QvTIOTOIXEI UE TIG OUVNUUEVEG

OIKOVOUIKEG KATAOTAOEIG TNG XPNOEWG TTou €Anée Tnv 31.12.2019.

B) Mg Baon Tn yvwaon TTOU aTTOKTACOUE KATA ToV €AgyX0 pag, yia Tnv etaipeia EAIN NAYTIKH ETAIPIA kai

TO TTEPIBAAAOV TNG, Oev EXOUNE EVTOTTIOEI OUTIWDEIG avakpiBelieg otnv ‘EkBean Alaxeipiong Tou AloIKnTIKOU
NG ZupBouAiou.

ABnva, 15 louviou 2020

AOIOOETHZ I. TAEZOZ
OpkwT6G EAYKTAG AOYIOTAG
A.M. ZOEA 5469

>ONAE.

MéAog Aiktuou Crowe Global
dwk. Néypn 3, 112 57 ABAva
A.M. ZOEA 125
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EAIN NAYTIKH ETAIPIA

KardoTaon ZuvoAikou EicodAuatoc
(Mood o€ eupw)

ZuvexI{Opeveg SpaocTnPIOTNTE L1 /1
XIGOHEVES OpaCTNPIOTNTES Snu.  31/12/2019 31/12/2018
KUkAog epyaciwv (TTWANCEIG) 17 8.102.880,31 8.046.814,86
KoéoTog TTwAnoewy 18 -7.209.236,03  -7.395.978,54
MikTd k€PN 893.644,28 650.836,32
AAAa €00da 19 5.947,24 738,24
‘E€oda d10IKATEWS 20 -310.785,33 -290.975,30
AMAa £€0da 21 -1.939,61 -4.971,00
K£p6n/((nH|£g) TR0 POpwWY, xpnpq'ro&om'(wv, 2.278.804,21 358.194,87
EMEVOUTIKWYV aTTOTEAEOPATWYV Kal atmrooféoewv (EBITDA)
AtrooBéoeig -1.691.937,63 -2.566,61
K£p6n/((nH|£g) PO POpwV, XPNHATOBOTIKWYV Kal 586.866,58 355.628.26
€meVOUTIKWYV atroTeAeopdTwy (EBIT)
XpnUaTooIKoVouIKG KOOTOG (KaBaps) 22 -195.446,59 -6.500,51
Képdn /(¢npigg) Trpo @opwv 391.419,99 349.127,75
Do6pog £1000APATOG 23 -95.918,95 -101.185,00
Képdn/(Inpieg) perd amé @oépoug (A) 295.501,04 247.942,75
Baoikd kai amropeiwpéva KEPSN / ({nUIEG) avd peToxn (€) 24 0,2686 0,2254
MAoitrd ouvoAikd é00da/(£§0da) peTd amod eopoug (B) 0,00 0,00
(ZAU)V-'-IEiB\;prTIKG OUVOAIKA é0080 PETA aTTO POPOUG 295.501,04 247.942,75

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATIOOTTIOOTO JEPOG TWV OIKOVOUIKWY KOTOOTACEWY

ENIV

[V
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EAIN NAYTIKH ETAIPIA

KataoTaon XpnuoTooiKoVOUIKAC Oéonc

(Mood o€ eupw)

ENIV

Ay

Evepynrikd Znu  31/12/2019 31/12/2018*
iEvcu’JpaTa mayia 5 11.405,67 9.200,52
AuAa TTEPIOUTIOKA aTOIXEI 6 0,18 0,18
AlKaiwpa XprRong TTEPIOUTIAKWY GTOIXEIWV 2.6 2.128.939,29 0,00
NOITTG CGTOIXEIQ PN KUKAOQOPOUVTOG EVEPYNTIKOU 7 1.205,00 1.205,00
AvaBaAAéuevog @Opog £1I000AUATOG 8 17.377,18 827,94
20VOAO N KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 2.158.927,32 11.233,64
AtoBépaTa 9 98.215,91 148.801,12
Eptropikég atraitioeig 10 1.840.099,19 247.970,95
NOITTEG ATTAITAOEIG 11 141.955,27 432.508,51
Tapiakd diabéaiya kal Icoduvapa 12 17.033,37 64.116,16
2UVOAO KUKAOQOPOUVTWY TTEPIOUTIOKWY CTOIXEIWV 2.097.303,74 893.396,74
20VOAoO evepyNTIKOU 4.256.231,06 904.630,38
IS10 KEQAAAIA KOI UTTOXPEWOTEIC

TI6|0( KeQAAaia

i\/lETO)(IKé KepaAaio 13 1.100.000,00 1.100.000,00
AtroteAéopara €1G vEov -779.900,87 -1.075.401,91
20voAo 18iwv Ke@aAaiwyv 320.099,13 24.598,09
YTroxpewoeig

i\/ldeOﬂpC’)eSGleg UTTOXPEWOEIG aTTd PICBWOEIg 2.6 537.043,18 0,00
MPoBAEYEIG yIa TTAPOXES OTOUG £PYALONEVOUG 14 27.274,80 21.759,27
20VOAO HOKPOTTPOOETUWY UTTOXPEWTEWV 564.317,98 21.759,27
BpaxutrpéBeoeg utroxpewaelg amd PIoBwaelg 2.6 1.646.872,28 0,00
Eutropikég uttoxpewaeig 15 1.401.919,40 407.124,00
NOITTEG UTTOXPEWOTEIG 16 212.122,11 443.723,42
YTTOXPEWTEIS POPOU EIC0OAUATOG 110.900,16 7.425,60
20VOAo BPaxuTTpO0EC WY UTTOXPEWTEWV 3.371.813,95 858.273,02
ZUVOAO UTTOXPEWTEWV 3.936.131,93 880.032,29
Z0VOAO 15iwv KEQAAaQiwV KAl UTTOXPEWOEWV 4.256.231,06 904.630,38

* H ETtaipeia dev TTpoXwpnaoe TNV avatrpoCapuoyr] TwY GUYKPITIKWY TTOCWYV TNG ETACIAG TTEPIGBOU TToU €ANEE TV
31.12.2018 kaTd TNV TTPWTN £papuoyr) Tou AMXA 16 (BA. onu. 2.6).

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATIOOTTIOOTO JEPOG TWV OIKOVOUIKWY KOTOOTACEWY
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ENIV

=L

Kardotaon MetaBoAwv 18iwv KepaAdiwv
(MNood o€ eupw)
MeTOXIKO ATtroteAéopara leglff:)t‘/o
KegdAaio €16 véov .
KEQAAQiwv
20voAo 18iwv Ke@aAaiwy 1/1/2018 1.100.000,00 -1.323.293,97 -223.293,97
Emidpaon amé tnv epapuoyn Tou AMNXA 9 -50,69 -50,69
20volo 15iwv ke@aAaiwyv 1/1/2018 1.100.000,00 -1.323.344,66 -223.344,66
ZUYKEVTPWTIKA OUVOAIKd é000a
Képdn/(Cnuieg) yetd ammd eoépoug - 247.942,75 247.942,75
AoITT& GUVOAIKG £008a - - -
ZUYKEVTPWTIKA OUVOAIKA £é008a - 247.942,75 247.942,75
ZUvoAo 15iwv kepaAaiwv 31/12/2018 1.100.000,00 -1.075.401,91 24.598,09
20voAo 18iwv Ke@aAaiwyv 1/1/2019 1.100.000,00 -1.075.401,91 24.598,09
ZUYKEVTPWTIKA OUVOAIKd é000a
Képdn/(Cnuieg) yetd ammd @oépoug - 295.501,04 295.501,04
AoITT& GUVOAIKG £008a - - -
ZUYKEVTPWTIKA OUVOAIKA £é008a - 295.501,04 295.501,04
20volo 15iwv ke@aAaiwv 31/12/2019 1.100.000,00 -779.900,87 320.099,13

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATIOOTTIOOTO JEPOG TWV OIKOVOUIKWY KOTOOTACEWY

21



ENIV

Ay

EAIN NAYTIKH ETAIPIA

Kardotaon Tauysiokwv Powv
(Mood o¢ eupw)

A&1Toupyikég 5pa0TNPIOTNTES L1 L1
31/12/2019 31/12/2018
Képdn / (Znpieg) Trpo edpwv 391.419,99 349.127,75
TMAéov | usiov Tpooapuoyég yia:
- AtrooBéoeig 1.691.937,63 2.566,61
- NpoBAéyeig 5.515,53 2.879,80
- AtroteAéopa (€000a, £€£00a, KEPON & NUIEG) ETTEVOUTIKAG dpacTnpIdTnTAg -1.214,29 -22,57
- XpewaTiKoi TéKoI Kal ouvagn £€o0da 195.460,89 6.523,08
TMAéov | ugiov mpooapuoyég yia uerafoAéc Aoy/ouwv kepalaiou kivnong n
mou oxerifovral U TISC ASITOUPYIKES SpaaTnpiOTNTES:
- Meiwon / (abg¢non) ammoBepdtwy 50.585,21 -37.512,60
- Meiwon / (al&non) amaiTAoewy -1.301.575,00 -125.298,98
- (Mgiwon) / avgnon utroxpewaoewv (TTANV TpaATTEWV) 763.194,09 -314.733,57
Meiov:
- XpewoTikoi ToKol Kal ouvagn £€o0da kataBeRAnuéva -195.460,89 -6.523,08
- KaraBeBAnuévor @épol -8.993,63 0,00
Z0voAo g1opowV / (EkpowvV) atrd AEITOUpYIKEG BPaoTNPIOTNTES (O) 1.590.869,53 -122.993,56
EtrevduTikéCc 6paoTnNPIOTNTEC
Eg‘)rg%\ellg aTT0 TTWANOEIG EVOWHATWY KAl QUAWY TTAYiWV TTEPIOUCIAKWV 1.200,00 0,00
Ayopd evowPaTWY Kal AUAWY TTayiwv TTEPIOUTIAKWY OTOIXEIWV -4.829,72 -2.648,00
Tokol eloTTpaxBEévTEG 14,30 22,57
ZU0VOAO £10poWwV / (EKPOWV) aTTO ETTEVOUTIKEG SpacTnpPIoTNTES (B) -3.615,42 -2.625,43
XpnuaTodoTIKEG SpacTNPIOTNTES
E€opAnoeig uttoxpewaoewyv ammd xpnuaTtodoTIKEG HICBWOTEIS (XPEWAUTIQ) -1.634.336,90 0,00
Eiorpdageig amé alfnon PeToxikoU KepaAaiou 0,00 0,00
20voAo g10powV / (EKpOWV) ATTé XPNHATOSOTIKEG BpaoTNPIOTNTES (Y) -1.634.336,90 0,00
KaBapn augnon / (Meiwon) oTa Tapelokd S100£01a KAl I0O3UVAUO TTEPIOSOU -47.082,79 1125.618,99
(o)+(B)+(y)
Tauelokd diaBéoipa kai Icoduvapa Evapgng Tepiodou 64.116,16 189.735,15
Emidpaon cuvalAayuaTiKwy dia@opwv 0,00 0,00
Tapelokd d1abéoipa Kal I00dUvapa AREng mepidédou 17.033,37 64.116,16

O1 OUVOBEUTIKEG ONUEIOEIG ATTOTEAOUV AVATIOOTTIAOTO JEPOG TWV OIKOVOUIKWY KOTOOTACEWY
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ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

1 Tevikég TAnpo@opieg

H vautikf etaipia «EAIN NAYTIKH ETAIPIA» ocuomibnke Ttnv 06.09.2005 Bdoer tou N.959/1979 «Kai

OpACTNPIOTTOIEITAI GTN BIAXEIPION EUTTOPIKWY TTAOIWV.

ATO TnVv idpuon Tng ekpeTahAeveTal Ta A/= AMNHAIQTHE kai A/= ZEQYPOZ 1a otmroia gixav povadikd TTEAATN TN
punTeIk ) EAINOIA ggutnpeTdvTag 1o vnoiwTikG dikTtuo Trpartnpiwv tng. To 2010, n eTaipia xpovovalAwoe 1o A/=
MOZEIAQN Trpokelgévou va €CUTTNPETEN Kal TIG avaykeg eowTepikhg dlakivnong tng EAINOIA tou €wg TéTE
TTpayuaToTroloUVTaV aTTd TPITOUG, EVW KPIONKE OKOTTIUO VA VOUAWVETAI KAl O€ TPITOUG TTPOKEINEVOU VO AIOTTOINCE!

TNV TTAEOVAZOUTa PETAPOPIKA TOU IKAVOTNTA.
H etaipia eivan Buyatpik Tng EAINOIA AE, eionypévng ato XpnuaTtioTipio ABnvwv.

H ¢dpa NG Bpioketal ota Kevtpika ypageia Tng pntpikAg EAINOIA AE, ato Afuo Kneioidg etri Tng 0doU  MNMnywv
33, T.K. 145 64.

O1 0IKOVOUIKEG KATAOTACEIG £yKpiBnKav atré 1o AloiknTiKG ZuuBouAio Tnv 151 louviou 2020.
H didpkeia Tng eTaipiag £xel opioTei £Ewg Tnv 31/12/2090.

To petoxikd Ke@aAaio TnG etaipiag Tnv 31.12.2019 avepxdétav o€ 1.100.000 eupw, oAooxePWS KATARERANPEVO OE

METPNTA, atroTeEAOUEVO atrd 1.100.000 oVOUAOTIKEG HETOXEG OVOUAOTIKAG agiag 1,00 supw.

O1 0IKOVOUIKEG KATAOTACEIG TNG ETAIPIAG €ival avapTnuéveg oTnv IoTooeAida www.elin-naftiki.gr.

O1 0IKOVOUIKEG KATOOTACEIG EKPPACOVTaAl OE EUPW.

H olvBean Tou dI0IKNTIKOU cUpBoUAiou £xel wg €EAG:

IQANNHZ AAHIZAKHZ MPOEAPOZ
FEQPTIOZ TZOYNIAZ ANTIMPOEAPOZ
NIKOAAOZ AIATHZ MEAOZ

Ta yéAn Tou dioikNTIKOU cupBouAiou ekAEyovTtal atrd Tn Mevikh ZUvEAEUON TWV PETOXWV Yia TTEPIOOO TTEVTE ETWV
ME duvaTdTnTa ETTAVEKAOYNG Kal atroTeEAOUVTal aTTd 3 £€wg 9 PEAN. To AloKNTIKO ZUPPBOUAIO €KAEXBNKE atmd TNV
‘ExtakTn Meviki Xuvéleuan Tng 111 lavouapiou 2016 kal n Bnteia Tou gival TTévTe £1n).

2 Bdon ouvTagng TwV OIKOVOUIKWYV KATAGTACEWV

2.1 TAdiolo KATAPTIONG TWV OIKOVOUIKWYV KOATAOTACEWV
ARAwon cuppépPwong

O1 oikovopikég kataoTdoelg TnG eTaipiag (o1o £¢Ag OikovouikéG KaTaoTdoelg) Tou KaAUTITouv Tn XpAon ammoé tnv
1n lavouapiou €wg kai Tnv 31n AekeufBpiou 2019, €xouv cuvtaxBei pe Bdon TNV apxXn TNG CUVEXIONG TNG
opaoTtnpiéTnTag (going concern) kal €ival oUPQwveG pe Ta AigBvr MpdTutta XpnuaTooiKovouIKARG Avagopdg

(ANXA) mou éxouv €kdoBei amd Tnv Emtpomn AieBvwv AoyioTikwv [Mpotdmrwyv (IASB), kKaBwg kal Twv
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dlEpUNVEIV TOug, ol oTroieg éxouv ekdoBei ammd tnv Emtpoty Epunveiag Mpotummwy (I.F.R.I.C.) kai €xouv
ul08eTnBei atoé Tnv Eupwtraikr) ‘Evwaon péxpr Tnv 31.12.2019.

H etaipia e@apuolel 6Aa ta Aigbvy NAoyioTikd TMpotutmra (AAM), ta AigbvA MpdTutta XpnuaTOOIKOVOUIKAG
Avagopdg (AMXA) kai TIG SIEPUNVEIEG TOUG TTOU £XOUV £QAPUOYN OTIG EPYATIES TNG.

Bdon empérpnong

O1 oIKOVOUIKEG KATOOTAOEIG, €XOuv ouvtaxBei pe Bdaon tnv apxn Tou 10TOpIKoU KOOTOUug ME €gaipeon Ta

XPNHOTOOIKOVOUIKA JECT TTOU ATTOTIMWVTAI OTHV €UAoyn GEla.
Néupiopa rapouciaong

O1 TapoUoeg OIKOVOUIKEG KOTAOTATEIG TTAPOUCIAovTal € EUPW.
Xpon eKTIPAOEWV

H oUvTagn oIKOVOUIKWY KAaTaoTAoewyv oUPQwva e Ta AMNMXA atraitei Tn XprRon eKTINACEWY Kal TNV doknon Kpiong
KAt TNV €Qappoyl Twv AoyIoTIKWV apxwv Tng ETaipiag. Kpioeig, TTapadoxEég Kal eKTIMACEIS TNG Aloiknong
€TTNPEACOUV TO TTOOG GTO OTTOIO ATTOTINWVTAI OPICUEVA OTOIXEID TOU EVEPYNTIKOU KAl UTTOXPEWOEIG, TO TTOCO TTOU
avayvwpiletal katd Tn dIdpKela TG XProng yia opiouéva €o0oda Kal £€600a, KaBWG Kal TIG TTOPOUCIalONEVES

EKTIMNAOEIG YIA TIG EVOEXOUEVEG UTTOXPEWOTEIG.

O1 Tapadoy£g Kal ol eKTIHACEIG agloAoyoUuvTal o€ guvexr PAon Kal CUPQWVA PE TNV IOTOPIKN PTTEIpia Kal GAAOUG
TTAPAYOVTEG, CUUTTEPIAGUBAVONEVWY TTPOCOOKIWY Yia TNV €KBaan JEAAOVTIKWY YEYOVOTWY TTou BewpouvTal AoyiKd
KATW atod TIG UPIoTAPEVEG OuVONKeg. O EKTINACEIS KAl 01 TTAPAdOXEG AUTEG aPOoPOUV TO HEAAOV KOl WG CUVETTEIQ,

Ta TTPAyYHATIKG atroTeAéapaTa gival TBavo va diapopoTrololvTal atrd Toug AOYICTIKOUG UTTOAOYICUOUG.

O1 Topeig TToU aTTaITtolv Tov PEYOAUTEPO BaBud Kpiong KABwG Kal Ol TOUEIG OTOUG OTTOIOUG Ol EKTIMNACEIS Kal Ol

TTAPadOXEG £XOUV ONUAVTIKY ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TTAPOUTIAlovTal 0Tn onueiwon 2.2.
Mepiodog Avagopdg

H ouvtagn Twv €TCIWV OIKOVOUIKWY KATAOTAOEWV ThG 31ng AekeufBpiou 2019, €xerl yivel pe TIG id1EG AOYIOTIKEG
apxEG TToU €@apudéoTnkav otn xprion 2018, ekT0¢ atrd Tnv UIoBETNON TwV VEWV TTPOTUTTWYV, N €QAPUOYN TWV
OTTOIWV €ival UTTOXPEWTIKA yia TIG TTEPIOdOUG WeTd Tnv 1n lavouapiou 2019, ava@opd TwV OTIOIWV YivETQI

TTOPAKATW.
2.2  ZnHAvTIKEG AOYIOTIKEG EKTIHNOEIG, TTapadOXEG Kal Kpioelg TG dloiknong

H trposToIgacia Twv OIKOVOUIKWY KATAOTACEWY oUuwva pe Ta AlMNMXA atraitei atrd tn d1oiknon Tov aXNUOTICHO
EKTIUACEWY, TTAPADOXWY KAl KPIOEWV 01 OTToIiEG ETTNPEACOUV Ta ONPOCIEUNEVA OTOIXEIO TOU EVEPYNTIKOU KAl TIG
UTTOXPEWOEIG, OTTWG €TTIONG TNV YVWOTOTIOINON &VOEXOUEVWY ATTAITACEWY KOl UTTOXPEWOEWY KATA TNV
nUEPOMNVia cUVTAENG TWV OIKOVOMIKWY KATOOTACEWYV Kal Ta dNUOCIEUPEVA TTOOG €060wWV Kal €€60wWV KaTa TNV
TEPIodOo avapopds. Ta TTPAYHATIKA OTTOTEAECUATA PTTOPEI va DIAQEPOUV ATTO QUTA Ta OTToia £XOouv ekTIUNBEi. Ol
EKTIMNAOEIG KAI Ol Kpio€Ig eTTavagioAoyouvTal ouveXwg Kal BaaifovTal TOo0 oTnv guTreEipia Tou TTapeABOvTOG 600 Kal
og GA\OUG TTOPAYOVTEG, CUUTTEPIAOUBAVOUEVWY KAl TWV TTIPOCOOKIWY Yia WEANOVTIKA yeyovOoTa TO OTToia

BewpolvTal AoyiKa Pe BAON TIG CUYKEKPIPEVEG OUVONKEG. OI EKTINACEIG KAl Ol UTTOBECEIC TTOU EVEXOUV OUCIOCTIKO
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~
Kivduvo va TTPpOKAAECOUV ONUAVTIKEG AAAOYEG OTA TTOOG TWV ATTAITHOEWY KAl UTTOXPEWOEWY EVTOG TNG ETTOPEVNG

XProng TrapaTtifevTal TTapaKaTw.
Mpo6BRAeyn yia Opo £1003AUATOG

H mpoéBAeywn yia @oépo eicodnuatog pe Bdon 10 AAIM 12 utroloyidetal e €KTiPNONn Twv @Opwv TTou Ba
KataBAnBolv oTIC QOPOAOYIKEG apxEG Kal TTEPIAAPBAVEI TOV TPEXOVTA POPO €1000AUATOG yia KABe XpAon Kai
TPORAEYN yia TOUug TTPOCBETOUG POPOUG TTOU TIBAVOV va TTPOKUWOUV O QOPOAOYIKOUG eAéyxous. H eTaipia
avayvwpifel UTTOXPEWOEIS Yia TTPORAETTOPEVA QOPOAOYIKA {nTAUATA YE BAan UTTOAOYIOUOUG yia To Katd TTéoo Oa
TpokUWel emMITTPOOBETN @opoloyia. OTTou To TEAIKO QOPOAOYIKS OTTOTEAECUA AUTWY TWV {NTNUATWV dlo@EPEl ATTd
TO TTO0O TTOU £X€l APXIKA avayvwpIioTel Ol dIaQopEG TTNPEAlouv TNV TTPORAEWN yia @OpOo €1I000AUATOS Kal yia

avaBaAAopevn popoAoyia aTnv TTEPIOdO TTOU EYIVE O TTPOCDIOPIOHAG.
AvaBaAAOpeVESG POPOAOYIKEG ATTAITHOEIG/UTTOXPEWTEIG

O1 avaBaAAdueveg QOPOAOYIKEG OTTAITACEIG KAl UTTOXPEWOEIG avayvwpifovTal OTIG TTEPITITWAOEIG TTPOCWPIVWV
dlapopwyv METAEU TNG AoyIOTIKAG PBdong Kal TG QOpPoAoyIKAG BAONG Twv TIEPIOUCIAKWY OTOIXEIWY Kal
UTTOXPEWOEWY, XPNOIUOTTOIWVTAG TOUG QOPOAOYIKOUG OUVTEAEOTEG TTOU £XOouv BeopoBeTnOei Kal avapéveTal va
IOXUOUV OTIG TTEPIOdOUG TTOU O OIaQOPEG AUTEG avapéveTal va atraAeipBOouv. AvaBalAdueveg QOPOAOYIKEG
amaITAoEIS avayvwpiovTal yio OAEG TIG EKTTITITOUEVEG TTPOCWPIVEG BIAPOPEG KAl PETAPEPOUEVEG POPOAOYIKEG
{nuieg, oTo BaBud tou cival mOavo ot Ba uttdpxel S10BETINO PopoAoynTéo €1I0GdNUA TO OTToI0 Ba XPNaIUoTTOINOE]
EVAVTI TWV EKTTITITOMEVWY TTPOCWPIVWV BIAQOPWY KAl TWV HETAPEPOUEVWY aXPNOIKOTTOINTWY (POPOAOYIKWY
{nuiwv. H Etaipia Aappdaver utrdwn tnv Umrapén MEAAOVTIKOU QOpPOAOyNTEOU €IGOOAUATOG KOl AKOAOUBEi pia
ouveX ouvTNENTIKA OTPATNYIKI QOPOAOYIKOU OXEDIAOHOU KATA TNV EKTIUNON TNG AvAKTNONG TWV avaBaAAouevwyv
@opoloyikwyv ataitTicewyv. Or1 AOYIOTIKEG EKTINAOEIG TTOU OYETiICovTal HE TIGC OAVABOAAOPEVEG (QPOPOAOYIKEG
amaITAoEIG, atmaiTouv atmmd Tn Aloiknon va Kével utToBEaelg OXETIKA PE TO XPOVIKO TTPOCBIOPICUS PEANOVTIKWV
YEYOVOTWY, OTTWGS TNG TBavVATNTAG TOU aVAPEVOUEVOU PHEAAOVTIKOU POPOAOYNTEOQU €1000MUATOG Kal TIG SI0BETINES

duvaTdTNTEG POPOAOYIKOU OXESIOTHOU.
AvaBalAopeveg POPOAOYIKEG ATTAITAOEIS ETTi QOPOAOYIKWYV {NHIWV

AvaBaAAouevn @OpoAoYIKA aTraiTnon avayvwpiletal yia OAeG TIG aXPENOIMOTIOINTEG QOPOAOYIKEG (nuieg OTOV
BaBuoé Tou eival mOavd OTI Ba UTTAPEOUV ETTAPKI POPOAOYIKGA KEPON TTou Ba cuuwn@IoTOUV HE QUTEG TIG
@OpPOoAoYIKEG Cnuieg. MNa Tov kKaBopioud Tou UWoug TNG avaBaAAdueVNG @OPOAOYIKAG aTTaAITNONG TTOU UTTOPEI va
AvVOYVWPIOTEN aTTaITOUVTAl ONUAVTIKEG KPIOEIG KAl EKTIUATEIS TNG Aloiknong Tng Taipiag, o1 otroieg Bacifovtal oTa
MEANOVTIKA QOPOAOYIKA KEPDN TTOU TTPOKUTITOUV OTTO EYKEKPIYEVA ETTIXEIPNUATIKA OXEDIA, 0 ouvduaoud PE TIG
MEANOVTIKEG QOPOAOYIKEG OTPATNYIKEG TTou Ba akolouBnBoulv. Emiong, ot kdBe nuepounvia avagopds Twv
Oikovouikwyv KartaoTtdoewyv, n Etaipia agiohoyei Tnv avayvwpion avaBaAAdPevng QopOoAOYIKAG atraitnong

(a&loAdynon avakTnoIuéTNTAG).
ABéBain ékBaon eEKKPEPWYV ETISIKWV UTTOBECEWY

H etaipia efetadel TG €kKpepeEiG OIKAOTIKEG UTTOBEaelc O KABE nuEPOMNVIa KATAPTIONG TWV  OIKOVOUIKWY
KATAOTAOEWV Kal TTpOXwpPEl o€ dievépyeia TTPOBAEWEWV yia TTidIKEG UTTOBECEIG KOTA TNG eTaIpiag, Bdoel oToIXEIWV

até 1N Nopikr YTrnpeoia, Ta otroia TTpoKUTITOUV aTrd TIG TTIPO0QATEG £EENIEEIC TWV UTTOBECEWY TTOU BlaxelpideTal.
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Mapoxég petd TNV £€§0d0 ATT6 TNV UTTHPETia

O1 uttoxpewoelig yia atmolnuiwon TPoowTKOU Adyw €£60ou aTmd Tnv UTNPECia uttoAoyifovtal OTnv
TpoeoPAnuéVn TTapoUoa agia Twv JEAAOVTIKWYV TTAPOXWYV aTTOCNHIWCEWY TToU Ba €X0ouv KaTaoTEl OEOOUAEUNEVEG
oT1o TéAog TNG xprong. O1 UTTOXPEWOEIS YIa TIG TTAPOXEG QUTEG uTToAoyiovTal oTn BACN XPNMATOOIKOVOUIKWY Kal
avoAOyIOTIKWV UTTOBE0ewv TTou aTraitolv ammd Tn Aloiknon va KAvel TTapadoxEG OXETIKA PE TO ETMITOKIO
TPOELOPANCNG, TA TTOOOOTA AUEACEWV Twv HICBWYV, Ta TTOOOOTA BvNnOINOTNTAG KAl AvIKavOoTNTAg, TIG NAIKIEG
ouvtagioddtnong kal Aoitroug TrapdyovTes. O1 PYETABOAEG O AUTEG TIC PACIKEG TTAPABOXEG WTTOPEI va €Xouv
ONMAVTIKA €TTIOPOCN OTNV UTTOXPEWON KAl OTA OXETIKA £€60da KABe TrepIddou. To KaBapd KOHOTOG TNG TTEPIOGdOU
atroTteAgiTal atrd TNV TTapouca agia Twv TTAPOXWVY TToU KATéoTnaav dOUAeUpEveEG KaTtd Tn OIGpKEIa TNG XPAong, Tov
EKTOKIONO TNG MEAAOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTTNPECIOG Kal avaAoyIoTIKG KEPON N
{nUiES. NOyw TOU POAKPOTTPOBECHOU XOPOKTAPA TwV £V AOYw TTPOYPAUUATWY KABOPICHEVWY TTAPOXWYV, QUTEG Ol

UTTOBE0EIG UTTOKEIVTAI € GNUAVTIKG Babud afeBaidtnTog.
Q@éAipn {wn arooBECINWY OTOIXEIWV

H dioiknon tng Etaipiag e&etdlel TI¢ w@éNeg (wEG Twv aTTooRECIYWY oToIXEiwv ae KABe xprion. Tnv 31n
Aekepppiou 2019 n dioiknon NG ETaipiag ekTiyd 011 oF WEENPEG CWEG QVTITIPOOWTTEUOUV TNV QVAPEVOUEVN
XPNOIYOTNTA TWV OTOIXEiwV Tou evepynTikoU. MeTaBoAég oTig kpioeig 1 oTig digpunveieg eivar mBavé va
odnynRoouv o€ yia aténon r Pia peiwon Twv evOEXOUEVWY UTTOXPEWTEWY TNG ETAIPIOG OTO PEAAOV.

ATropgiwon EVOWHNATWY TTayiwv

O 1TpoadIoPICUOG ATTOUEIWONG TWV EVOWNATWY TTayiwy atTaITei Tn OIEVEPYEIA EKTIUACEWY TTOU a@opoUV, aAAd Oev
TTEPIOPICOVTal O AUTEG, OTNV QITiA, OTO XPOVO Kal TO TTO0O Tng atmoueiwong. H amoueciwon Baciletal o €va
MeyaAo apiBud TTapayoviwy, OTTWG OTIC GAAAYEG TWV TPEXOUCWY OCUVONKWY avTAyWwVIOUoU, OTIG TTPOCOOKIES
avaTITugnG Tng ayopdg, oTnv auénon Tou KOOToug KepaAlaiou, OTIC UETAROAEG oTnv PEANOVTIKR duvaTdTnTa
XPNHOTOBATNONG, OTNV TEXVOAOYIKA atragiwon, oTn OIAKOTIH) TTOPEXOUEVWV UTINPECIWY, OTO TPEXOV KOOTOG
QavTIKOTAOTOONG, OTA KATABANBEVTO TTOOA yIa OUYKPIOINEG OUVOANQYEG Kal 0 GAAEG PETAPBOAEG OuVONKWY TToU
UTTOOEIKVUOUV OTI UTTAPXElI aTTopEiwon. TO QvaKTAOIMO TT006 OuvhiBwg TTPocdiopileTal XpNOIUOTIOIWVTAG TN
MEBOOO TwV TTIPOEEOPANPEVWV TAUEIOKWY powyv. O TTPoadIopICPOg Twv evOEiEEwy aTTouEiwong, OTTWG Kal n
EKTIUNON TWV PEAAOVTIKWYV TAUEIOKWY POWV Kal O TTPOCOIOPICHOS TwV eUAOYyWYV aglwv Twv TTayiwv (f opddwyv
Tayiwv) amaitouv atd TN O10ikNon va KAVEI ONUAVTIKEG EKTIUACEIG OXETIKA WE TOV TTPOCdIOPIoCUSG KAl ThV
agloAoynon Twv evdeifewv atTopeiwang, TIG AVOUEVOUEVES TAPEIOKEG POEG, TA ETTITOKIA TTPOECOPANCNG TTOU TTPETTEI

va EQAPPOCTOUV, TIGC WPENIPEG CWEG Kal TIG UTTOAEINPATIKEG agieg Twv TTayiwv.
MpoBAéyeig ETicpaAlwv ATTaIToEWV

AtreikoviovTal Ye Ta TTO0G Ta oTroia gival moavov va avaktnBouv. MOAIG yivel yvwaoTd OTI €Vvag CUYKEKPIUEVOS
Aoyaplaopuog UTTOKEITaI O€ KivOUVO PEYOAUTEPO TOU OUVRBOUG TTIGTWTIKOU KIVOUVOU (TT.X. XOMNAR TTICTOANTITIKN
IKAVOTNTA TOU TTEAATN, dlagwvia OXETIKA We TNV UTTAPEN TNG ATTAITAONG 1 TO TTO00 AUTHG K.ATTL), TOTE O
Aoyaplaoudg avaAueTal Kal KaTtaypd@eTtal €dv 0 ouvOnkeg utrodnAwvouv OTI N amaitnon €ival aveiompaktn. H
Aloiknon Tng etaipiog Trpofaivel o TTEPIODIKN ETTAVEKTIUNON TNG ETTAPKEING TNG TTPOPAEWNS OXETIKA YE TIG
EMOQOAEIG ATTAITACEIG O oUVAPTNON TNG TIICTWTIKAG TNG TTOAITIKAG Kal AapBavovtag uttéwn aToixeia TG NopikAg
YTnpeoiag Tng etaipiag, Ta oTroia TTPOKUTITouV Bdoel emeéepyaciag 1I0TOPIKWY OEDOUEVWV Kal TTPOCQATWYV
e€eNiewv TV UTTOBECEWY TTOU BlaxElpideTal.
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MpoBAéyeig ATradiwpévwv ATToBepdTWV

AmreikoviCovtalr otnv kaBapr] peucToTroiCIun agia Toug. MOAIG yivel yvwoTd OTI n peucTOTTOINCIWN agia
OUYKEKPIPEVNG KaTnyopiag, €idoug R TToodTNTAG aTToBEPaTOS €ival MIKPOTEPN aTd TO KOOTOG KTAONG TOTE
eyypageTal {nuId atmopeiwong.

Ev3eXOlEVEG UTTOXPEWOTEIG

H Etaipia eptrAéketal og didgpopeg avTidIKieg Kal vopikEG uttoBéoelg. H Etaipia emavegerdlel Tnv kardotaon K&Oe
ONMAVTIKAG UTTGBe0oNG o€ TTEPIODIKY BAon Kal agloAoyei Tov TOavo kivouvo, Baci{Opevn ev HEPEI OTNV ATTOWN TWV
VOUIKWV UTTNPECIWV. Edv n evdexoduevn {nuia atrd otroliec®ATTOTE aVTIOIKIEG KAl VOMIKEG UTTOBEOEIG Bewpeital
mOavA Kal To TToad JTTopei va ekTiunBei afiémaoTta, n ETaipia avayvwpilel pia utroxpéwan yia TNV EKTIMWPEVN
{nuia. Téoo yia Tov KaBopigud TNG BavOTNTAG 6CO Kal yia ToV KaBopIGHS Tou av O KivOuvog UTTOPEN va eKTIMNOET
afioémoTa, amaiteital o€ onuavTiké Babud n kpion tng Aloiknong. Otav TpdaobeTeg TTANpoPopieg kabioTavral
Olabéaiueg, n ETaipia emaveferadel Tnv moavr) UTTOXPEWON OXETIKA PE EKKPEUEIG aVTIOIKIEG KAl VOUIKEG UTTOBECEIG
Kal TBavov va avaBewpnBoulv ol ekTIUACEIS YIa TNV TOavoTnTa £vOg BUOUEVOUG OTTOTEAEGUOTOG KAl N OXETIKA
ekTignon tTng mMOavng {nuiag. TEToleg avaBewpnOoEI§ OTIG EKTIUACEIS TNG TMOAVAG UTTOXPEWONG MTTOPEL va £XOouv

onpavTikng emidpacn atn oikovouikA B€on kai oTa atroteAéopaTa TnG ETaipiag.
ATTopEgiwon CUPHETOX WV

H Etaipia a&lohoyei av utrdpxel atmopeiwan Twv CUPHPETOXWY TOUAdxioTov e €TAgia Bdon. MNa 1o Adyo autd
atmaiTeiTal va ekTINNBei N agia xpriong kabe povadag dnuioupyiag TaUEIaKWY powv. H ekTiunon Tng agiag xpnong
atmaitei N ETaipia va exTiuAoEl TIG JEAAOVTIKEG TAMEIOKEG POEG TNG MOVADAG dNUIOUPYIAG TAPEIOKWY POWV Kal va
eMAEEEl TO KATAAANAO €TTITOKIO TTPOEEOPANCNG, ME BAaon To oTroio Ba kaBopioTei N TTapoloa agia TWV aAvWTEPW

MEAAOVTIKWV TAPEIOKWY POWV.

2.3 Zuvéxion Tng dpaoctnpidTnTag

O1 oikovopikéG karaoTdoelg Tng 311 Aekeufpiou 2019 Tmrpoctoiydlovral cUp@wva pe Tta Aigbv lNpotutra
XpnuatooikovouikAg Avagopdg (AMXA) kar Tapoucidlouv eUAoya Tnv OIKOVOUIKA B€an, Ta atroTeAéouaTa Kal TIG
TAMIOKEG POEG TNG €TaIpiag PE BAon TNV apxn TnG ouvexi(ouevng dpacTtnpiotntas. Kard tnv agioAdynon tng
EPAPPOYAS TNG apXAS TNG OUVEXIONG TNG OpaaTNPIOTNTAG N Aloiknon OUVEKTIUNOE Ta akéAouba:

»  Makpooikovouikd [MepiBdAAov: Katd 1o étog Tou €Ange Tnv 31" AekeuBpiou 2019 o 1lipog TnG €TqIpiag

KIVABNKE OTa idla oxedOV €TiTTEdO O€ OXEQN ME TNV TTponyouuevn Xpovid (aug¢non 0,7%) pe onUAvTIKN
auénon TwV PIKTWV TNG AtmmoTEAEOUATWY WG atroTéAeoua TNG e@apuoyng Tou AMNXA 16, ye avdioyn OeTIKN

BeATiwon Twv KEPOWV PETA POPWV.

»  ZuvaAAhaypuartikég kivéuvog: O1 6paoTnpIdTNTEG TNG ETAIPIOG £ival TTIPOOTATEUPEVEG ATTO TN @UON TOUG aTTd TOV

KivOuvo Twv cuvaAlayuaTiKwy dlakupdvoswy, Adyw Tou OTi 01 cUVAAAQYEG TG €TaIpiag o€ EEvo vouloua gival

TTEPIOPICUEVEG.

» Peuatdétnra: H KardoTtaon Xpnuatoolkovopikng @éong g 31ng Aekeuppiou 2019 mrapoucidlel kabapég
BpaxutrpoBeoueg uttoxpewaelg Uoug H KatdoTaon XpnuatooikovouikAg @éong tng 31ng AskeuBpiou 2019
Tapoucidlel kaBapéc BpaxumpdBeopeg utmroxpewoel 3.370 xIA. €. H etaipia dev  éxel dAVEIOKES

UTTOXPEWOEIG. TO OUVOAO TOU KUKAOQOPOUVTOG €vEPYNTIKOU TnG eTaipiag avépxetar oe 2.096 xIA. €, pe
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ATTOTEAEOUA TO KEQAAAIO Kivnong va TTapoudidletal apvnTikO katd 1.274 xIA. € o oxéon pe BeTIKO KaTd 35
XIA T0 2018. H duopevng auth YeTABOAN o@eileTal oTnv e@apuoyr Tou AXIA 16 kal Tnv amoTUTTwan oTIg
XPNUOTOOIKOVOUIKEG  KATAOTACEIG, TNG aiag oupBdoewv pioBwong de€auevommAoiwyv. [evikoTEPA, N
TTapPaKoAOUBNGn Tou KIVOUVOU PEUCTOTNTAG ETTIKEVIPWVETAI 0T OIOXEIPION TWV TAPEIQKWY EIGPOWV KAl

eKpowv oe poviun Bdon, wate n Etaipeia va €xer T duvaTtdTNTA VA AVTOTTOKPIVETAI OTIG TAMEIOKES TNG

UTTOXPEWOEIG.

» KaBapn Béon: Ta idia kepdaAaia TG eTaipiag TTapoucidfovtal BeTIKA Katd Toad 320 xIA. €. Kartd mn Xprion Tou
2019 n etaipia TTapouciace KEPON META POPWYV 295 XIA. EUpW.

H Etaipia éxer mpofei otn AQwn KataAARAwv MPETPWVY yia TN PEATIWON TWV OTTOTEAECUATWY TNG KAl TNV
amPOOKOTITN GUVEXION TNG OpacTnEIOTNTA TNG Kal TTAPAAANAQ n PNTEIKN €TaIpia TTPOTIOETAI va TNV OTNpPIgEl

OIKOVOMIKQ.
2.4  Kipigg TNyéG afefaiOTNTAG TWV AOYICTIKWV EKTINACEWV

H olvtagn Twv Oikovouikwy KataoTdoewy TTPoUTToBETEl TN SIEVEPYEIA EKTINACEWY KAl TTAPABOX WY, TTOU EVOEXETAI
VO ETTNPEACOUV TA AOYIOTIKA UTTOAOITTA TWV AKIVATOTTOIACEWY KAl UTTOXPEWOEWY KAl TIG OTTAITOUNEVEG
YVWOTOTIOINCEIG YIa EVOEXOUEVEG OTTAITACEIG KAl UTTOXPEWOEIS OTTWG ETTIONG KAl TO UYOS Twv £000WV Kal ££60wV
TToU avayvwpiotnkav. H xpAon €mapkoug TTANPo@Opnong Kal N €QAapPoyr UTTOKEIPEVIKNG KPiong aTTOTEAOUV
avaTTéoTTO0TA OTOIXEIA YIa T OIEVEPYEIQ EKTINACEWY OE OTTOTINNAOCEIG TTEPIOUCIAKWY OTOIXEIWY, UTTOXPEWOEIG ATTO
TTAPOXEG OTO TTPOCWTTIKG, ATTOMEiWOoN agiag ATTAITACEWY, AVOIXTEG (POPOAOYIKEG UTTOXPEWOEIC KAl EKKPEUEIG
OIKaoTIKEG UTTOBE0EIG. O1 EKTINACEIG KpivovTal ONUAVTIKEG AAAG pn BeopeuTIKEG. Ta TTpayuaTiKd PEANOVTIKA
armroteAéopara evoéxeTal va dla@épouv atrd TIG avwTEPw eKTIUAOEIG. OI oNUAVTIKOTEPES TTNYES ABEPaIdTNTAG OTIG
AOYIOTIKEG €KTINNACEIS TNG AIOiKNOoNG a@opouv KUpiwg TIG €TTIOIKEG UTTOBECEIS Kal TIG AVEAEYKTEG QOPOAOYIKA
XPNOEIG, OTTWG AvAAUTIKG ava@épovTal aTn onueiwon 26. AAeG TINyEG apePaidTNTAG €ival OXETIKEG ME TIG
TTapadox£g TG AloiKnong OXETIKA JE TO TTPOYPAUUATA TTAPOXWYV GTO TTPOCWTTIKG Adyw €£600U aTrd TNV UTTNPECia
OTTWG aUENOEIG aTTodoxwyV, UTTOAEITTOPEVA £TN aQUTTNPEETNONG, TTANBwPIoUSOS KATT. Ettiong 1rnyn aBefaidtnrag
QaTTOTEAEL N EKTIUNON OXETIKA PE TNV WPEAIMN CWH TWV EVOWUATWY OKIVATOTTOINCEWY. O avwTEPw EKTIUATEIS Kal
TapadoxEg Baacifovral 0TV w¢ TWwpa guTreipia TNG Aloiknong kal emavagioAoyouvTal WOTE VA ETTIKAIPOTTOIOUVTAI

OTIG EKAOTOTE UQIOTAPEVEG OUVONKEG TNG ayopdc.

2.5 Néa TpoéTUTTA, TPOTTOTTOINCEIG TIPOTUTTWYV Kol SIEPUNVEIEG

Néa TTpOTUTIA, TPOTTOTTOINCEIG TIPOTUTTWY Kal dlEpUNVEieg Exouv €kOOBEI Kal gival UTTOXPEWTIKAG EQAPHPOYNG YIA TIG

€TNOIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUv TNV 1n lavouapiou 2019 ) petayevéaTepa.

2tnv xpnon 2019 n Etaipeia uioBétnoe 1o mpoTuTTo AIMNXA 16. OTroU dev ava@épeTal SIAPOPETIKA O AAAES
TPOTTOTTOINCEIG KAI EPUNVEIEG TTOU I0XUOUV VIO TTPWTN @opd 0Tn Xprion 2019, dev £Xouv TTIOPACT OTIG OIKOVOUIKEG
karaoTdoeig Tng Etaipeiag. H Etaipgia dev uioBETNoe TTPOWPA TTPOTUTIA, EPUNVEIEG 1) TPOTTOTTOINOEIG TTOU £XOUV
ekd00¢ei ammd 1o Z.AAT. kal uloBeTnBei atrd TNV EupwTraik 'Evwon aAAd dev €Xouv UTTOXPEWTIKA EQapUOY OTN

xprion 2019.
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MpéTutra Kai AIEpUNVEIEG UTTOXPEWTIKA YIO TNV TPEXOUOCA OIKOVOMIKA Xpron 2019
ANXA 16 «<MiocOwoeig»

216 13 lavouapiou 2016 1o ZAAI e&€dwae 1o AMNXA 16 10 oT10i0 KaI avTIKaBIoTd To AAI 17 kai Tig Algpunveieg 4,
15 ka1 27. ¥KoTdg TOoUu TTPOTUTIOU Eival va €§a0@aAioel OTI 01 MICBWTEG Kal O EKYICOWTEG TTAPEXOUV XPNOIUN
TTANPOPOPNCN TTOU TTaPOUCIadel eUAoya TNV oudia Twv cuvoAAaywv TTou agopoulv pioBwaoelg. To AMNXA 16
e10Ayel £va gviaio HOVTEAO yia TO AOYIOTIKO XEIPIOPO aTTd TNV TTAEUPA TOU YICBWTH, TO OTToI0 aTTAITEl O MICBWTHG va
avayvwpifel TTEPIOUCIOKA OTOIXEI KAl UTTOXPEWOEIS YIa OAeG TIG oupBdoslg HioBwoewv pe dIdpkeIa dvw Twv 12
MNVWY, EKTOG €AV TO UTTOKEIUEVO TTEPIOUCIAKO OTOIXEIO €ival un onPaAvTiKAG agiag. To TTePIOUCIAKS OToIXEIO KATA
TNV apxIKf avayvwpion aTToTeAEiTal ammd 1o TT00O TNG APXIKNAG avayvwpiong Tng UTToxpéwong Hiobwong, Tig
APXIKEG AUETEG OATTAVEG, TUXOV TTPOKATOROAEG WIOBWUATWY Kal TNV €KTIUNON KOCTOUG aTTd TNV UTTOXPEWGN
ATTOKOTACTACNG TOU aToixeiou. H utmmoxpéwon HicBwong Katd Tnv apxIkr avayvwpion atoTeAsital atmd Tnv
TTapouoa agia Twv UEANOVTIKWY UTTOAEITTOUEVWY TTANPWHUWY UICOWUATWY. ZXETIKA PE TO AOYIOTIKO XEIPIOPS atrd
TV TTAEUPd TOou eKpICBWTA, TOo AMNXA 16 evowpatwvel ouolaoTiKG TG amaithioelg Tou AAM 17. Emopévwg, o
EKMIOBWTAG ouveyiZel va KATnyopIoTToIEl TIG CUUBAOEIG NICBWOEWY O€ AEITOUPYIKEG KAl XPNUATOBOTIKEG NICBWOEIG,
Kal va akoAouBei dlapopeTikd AoyIOTIKO XeIpIoPS yia K&Be TUTTO oUPPBaong. To véo TTPOTUTIO EQAPUOOTNKE ATTO TNV
Etaipeia evidg TG avagepodpevng mrepiddou. H etmidpaon Tou véou TTPOTUTTOU OTIG OIKOVOUIKEG TNG KATAOTAOEIG

TNG ETAIPEIAG TTAPOUCIAETAI OTNV ONueiwon 2.6.
Etnoieg BeATiwoeig ota AMXA, KikAog 2015-2017

2710 TTAQiCIO TOU TTPOYPANPOTOS TwV €TACIWY BeATIwOEWY Twv AlgBvwv AoyioTikwv MNpoTiTwy, To ZupBoUAio
e€edwoe, TNV 12.12.2017, un emeiyouceg aAAG aTTapaitnTeG TPOTTOTIOINCEIS OE EMIPEPOUG TIPOTUTTA WG

aKOAOUBWG:
AN 12 ®6poi Eicodparog

To ZuppouAio TpotrotTolwvTag To AAI 12 digukpivioe GTI PIA OIKOVOUIKI) OVTOTNTA TTPETTEl VA KATAXWPICEI OAEG TIG
(POPOAOYIKEG ETTITITWOEIG TTOU TTPOKUTITOUV aTTO TN SIAVOUN UEPICUATWY OTA ATTOTEAEOUATA, OTA GAAA CUVOAIKA
€1l000nuaTa i oTa idIa KEPAAala, avaloya Pe TO TTOU N OVTOTNTA KATAXWPIOE TNV APXIKI) cuvaAAayr] atrd Tnv oTroia

TTPOEKUYAV Ta DIAVEUOPEVA KEPDN KAl EV OUVEXEIQ TO HEPIOUA.

AAN 19 (Tpotmromoinon) «Mapoxég oe epyalopévoug» — TpoTtrotroinon, WEPIKOTH 1 S10KAVOVIOUOG TOu

Mpoypdupartog Mapoxwv.

To ZAAI oTig 7 ®ePfpouapiou 2018 e¢édwoe Tpotrotroinon oto AAM 19 pe Tnv oTToia SIEUKPIVICEl TOV TPOTIO ME
TOoVv oToio TPETTEl va TrpoadlopieTal TO KOOTOG UTINPEoiag Otav TTPOKUTITOUV OAAaYEG OTO TTPOYPapMa
KaBopiopyévwy TTapoXwyv. ZUugwva pe 70 AAlMN 19 g TeEPITITWAON TPOTTOTTOINONG, TTEPIKOTTAG i dlakavoviguou,
ATTQITEITAI  ETTAVUTTIOAOYIOPOG TNG KABAPAG uTtoxpéwong 1 amaitnong Twv Kabopiopévwy Trapoxwv. H
Tpotrotroincn Tou AAI 19 tpoBAétTel 611 Ba TTPETTEI va XPNOIMOTTOINBOUV 01 avaBewpnuéveg TTAPadOXEG TTOU
Xpnaoigotroinénkav kKai Kard Tov €MAVUTTOAOYIOUO TNG KaBaprg UTTOXPEWONG A aTTaitnong TTPOKEINEVOU va

TPOCBIOPIOTEl TO KOOTOG UTTNPECIAg Kal 0 KaBapdg TOKOG yia Tnv UTTOAoITIN TTepiodo PETA Tnv aAAayrh oTO

TTPOYPAUUA.
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Emiong, pye tnv Tpotmrotroinon Tou AAI 19 amooagnviletal n €midpaocn piag TpotroTroinong, TEPIKOTIAG 1

OlaKAVOVIGUOU OTIG ATTAITACEIG AVAQOPIKA E TOV TTEPIOPICUO GTNV Avayvwpion TnNgG Kabapng atraitnong (avwTarto

Oplo TTEPIOUTIaKOU GTOIXEIOU).
H tpoTtrotroinon e@apuoleTal OTIG €TOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 WETA TV 1n lavouapiou 2019.
EAANXA 23 Aigpunveia «ABeBaidTNTA OXETIKA UE TO XEIPIOCHO OEPATWY QOopOoAoyiag £I005ANATOG»

2116 7 louviou 2017 1o ZAAI €€édwaoe Tn Aligpunveia 23. H Aigpunveia 23 €xel epapuoyr] aTov TpoodIopITUO TOU
@opoAoynTtéou KEPDOUG (PopoAoyIKr) Cnuia), TIG OPOAOYIKEG BATEIG, TIGC aXPNOIUOTTOINTEG YOPOAOYIKEG Cnuieg, TIG
ayPNOIYOTTOINTEG POPOAOYIKEG EAAPPUVOEIG KAl TOUG POPOAOYIKOUG CUVTEAEDTEG, OTaV UTTAPXEl aBeBaidTnTa WG
TTPOG TNV 0pBATNTA TWV YOPOAOYIKWYV XEIPIOUWV aUUQwva he To AAT 12, € auTtr TNV TTEPITITwaon Ba TTPETTEl va

eCeT@leTal:

e €AV Ol POPOAOYIKOI XEIPIOUOI TTPETTEI va EETACOVTAI CUANOYIKG ) €COTOMIKEUMEVA KAl UTTO TNV TTapadoxn
OTl o1 éAeyxol Ba dievepynBolv aTtd TIG QOPOAOYIKEG APXEG €XOVTAg TTAAPN YvWaon TwV OXETIKWY

TTANPOPOPILV

e n mMBavATNTa Va Yivel atTodEKTOG O TTPOCSIOPICUAG TOU POopPoAoynTEOU KEPDBOUGS (POPOAOYIKKG Cnuiag), Twv
POPOAOYIKWV BACEWY, TWV AXPNOIUOTTOINTWY POPOAOYIKWY CNUIWYV, TWV OXPNOIMOTTOINTWY TTIOTWOEWY

(®OPOU KAl TWV QOPOAOYIKWV CUVTEAEOTWYV aTTO TIG YOPOAOYIKEG APXEG, Kal
e nemavagloAdynon Twv KPIioEWV Kal EKTINACEWY €8V aAAGEOoUV Ta yeyovOTa Kal Ol TTEPIOTACEIG
H digpunveia epapuodletal oe €TATIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIvoUv TNV A eTd Tnv 1 lavouapiou 2019.

AMXA 9 (Tpomotroinon) « XpnHATOOIKOVOMIKA Méca - XapakTnpIioTIKA TTPOTTANPWHAG ME APVNTIKA

amro{nuiwon»

To ZupPouAio e¢€dwae oTig 12 OkTwRpiou 2017 Tpotrotroinon ato AlNXA 9, ye Tnv otroia emMTPETTETAI O€ KATTOIA
TIPOTTANPWTEA  XPNMATOOIKOVOUIKA COTOIXEIO €VEPYNTIKOU ME XAPOKTNPIOTIKA apvnTIKAG atmolnuiwong, Trou
OIaPOPETIKA Ba atoTIgwvTaV oThV €UAoYn agia YEow Twv aTTOTEAEOUATWY, va aTToTINNBoUV OTO avaTTOoBECTO
KOOTOG 1] TNV €UAoyn a&ia péow Twv AOITTWV OTTOTEAECUATWY TTOU KaTayxwpouvTal ateuBeiag otnv kaBapr) B£an.
H tpotrotroinon tou AMNMXA 9 amrocagnvilel 6T oI GUUBATIKOI 6pol TTou OIETTOUV £Va XPNMATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU €ival OTTOKAEIOTIKA TAMEIOKEG POEC KEQOAQIOU Kal TOKOU £TTi TOU aTTAAPWTOU Ke@aAaiou, TTou Ba
TPETTEl va KAtaBAnBolv oe ouykekpipéveg nuepounvieg (Solely Payments of Principal and Interest- SPPI),
ave€dpTnTa atmmd TO YEYOVOG TTOU TTPOKOAEI TNV TTpowpen ANEn Tou cupBoAdiou kal avegdpTnta amd TO TIOI0

avTiIoUPPBaAAGpevo pépog KaTaBdAAel A eioTTpdTTel T dikain atrolnuiwaon yia TV Tpowpen ARgn Tou cuuoAaiou.

MpéTtutra Kai AIEPUNVEIEC UTTOXPEWTIKA VIO HETOVEVECOTEPEC TTEPIOBoOUC TToU Oev £XOUV E£QAPUOOTEN

vwpitepa atrd Tnv ETaipeia

O1 KaTWTEPW TPOTTOTTOINCEIG OEV AVANEVETAI VO £XOUV GNUAVTIKA ETTITTITWON OTIG XPNMATOOIKOVOUIKEG KATAOTACEIG

NG ETaIpeiag eKTOG av ava@épeTal dIAQOPETIKA.

TPOTTOTTOINCEIG TWV TTAPATTOPTTWY OTO £€VVOIOAOYIKO TTAdicIo Twv AlMNXA (TTou ekd60nkav oTig 29 MapTiou
2018)

Tnv 29n Maptiou 2018 10 ZupfouAio Twv AieBvwyv AoyioTiKwv [MpoTUTTwy €E€dwoe TO avaBewpnuévo

€VVOIOAOYIKO TTAQICI0 TO OTTOi0 ETTOVAKABOPICE!:
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e TO OKOTIO TNG XPNUATOOIKOVOUIKAG TTANpo®Sépnaong,
e TO TTOIOTIKG XAPOKTNPIOTIKA TWV OIKOVOMIKWY KATOOTACEWV,

e  TOUG OPIOUOUG TOU TTEPIOUCIAKOU OTOIXEIOU, TNG UTTOXPEWONG, TNG KAaBapAg BEoNG, KaBwWS Kal Twv 000wV

KAl Twv £E60WV,

e TO KPITHAPIA QVAYVWPIONG Kal TIG 0dNYieg OXETIKA PE TOV XPOVO TNG dIaypa®AG TTEPIOUCIOKWY OTOIXEIWV Kal

UTTOXPEWOEWY OTIG OIKOVOUIKEG KOTAOTACEIG,
e TIG BACEIG ATTOTINONG KaI 08NYiEg OXETIKA PE TOV TPOTTO TTOU TTPETTEI VA XPNOIPOTTOIOUVTAl KA,
e  £VVOIEG KOl KOBOByNon OXETIKA YE TNV TTApouUaiacn Kal TIG YVWOTOTTOINOEIG

O okotdg TG avabewpnong Tou evvoioAoyikoU TTAaigiou gival n uttoBonénon 6oov TTPOETOINALOUV OIKOVOMIKES
KATOOTACEIG VO QvVATTTUOOOUV CUVETTEIG AOYIOTIKEG TTOMITIKEG yIa OUVAANQYEG Kal GAA yeyovoTa TTou Ogv
EUTTITITOUV OTO TTEQI0 EQAPPOYAG TWV UTTOPXOVTWY TTPOTUTTWY A OTav éva TTPOTUTTO divel duvaTdTnTa ETTIAOYNAG
METOEU AOyIOTIKWY TTOMITIKWYV. ETiTTAéov, OKOTTOG TNG avaBewpnong eival va Bonbrioel 6Aa Ta eutrAekdueva pépn

VO KATOVONOOUV Kal VA €puNvEUCOUY Ta TTPOTUTTA.

To ZupBoulio AieBvwv NAoyioTiKwy lMpoTiTTwy £¢£dwae €TTiong £éva GUVOBEUTIKO £yypa®o, «TPOTTOTTOINCEIG OTIG
TTAPATIOUTTEG TOU €VVOIOAOYIKOU TTAaigiou», TO OTroio KaBopilel TIG TPOTTIOTIOINCEIG TwV TIPOTUTIWY TTOU

€TTNPEACOVTAI TTPOKEIPEVOU VA ETTIKAIPOTTOINBOUV 01 avaPopEéG OTO avaBewpnUEVO EVVOIOAOYIKO TTAQITIO.

H tpotrotroinon e@apuoleTal atrd TOUG CUVTAKTES TTOU AvATITUOGOUV AOYIOTIKEG TTOAITIKEG BATEI TOU €VVOIOAOYIKOU

TTAQICiOU, OTIG ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1] JETA TV 1n lavouapiou 2020.
AAN 1 ki AAIN 8 (TpoTtroTroifoeig) «OpICUOG TOU GNHUAVTIKOU>»

2116 31 OkTwPpiou 2018 10 ZAAI oTO TTACICIO TG TTPWTOBOUAIAG YVWOTOTTIOINCEWY £EEBWOE TPOTTOTTOINCEIG OTO
AAI 1 kai AAI 8, o1 oTroieg atrooca@nvi¢ouv Tov opIGUG TOU ONPAVTIKOU Kal TOV TPOTTO PE TOV OTT0I0 TTPETTEl Vd
epappooBei, ouptrepiAaudvovTtag otov opiopud KaBodriynan TTou YEXPI OTIYUAG €XEl avagepBei oe dAAa AMXA. O
VEOG OpIoNOG TTPORAETTEI OTI pia TTAnpogopia gival onpavTikr €dv TO0 yeyovog TnG TTapAAEIYPnG, UTTOKPUYWNG 1
avakpiBolg yvwaoToTToingAG TNG eUAoya Ba avapevoTav va eTTNEEACEI TIC ATTOPATEIS TTOU Ol KUPIOI XPAOTEG TWV
OIKOVOUIKWY KaTaoTdoewv AapBdavouv Bdcel autwv Twv Kataotdoewyv. Or Tpotrotroinoelis TepIAapBdavouv
TTaPadEiyUATA TTEPICTACEWY TTOU EVOEXETAI VA 0dNYNOOUV GTNV aTTOKPUWYN GNUAVTIKAG TTAnpogopiag. O opioudg
TOU ONUAVTIKOU, TToU aTToTeAEl pia onuavTiky AoyioTik €vvola ota AlNMXA, BonBd Tig eTaipeieg va ammopacicouv
Katé 1600 o1 TTANPOQOPIEG TTPETTEI VA TTEPIAANPBAVOVTAI OTIG OIKOVOUIKEG TOUG KATAOTACEIG. O ETTIKAIPOTTOINUEVOG
oplopdg Tpotrotrolei To AAIM 1 «Mapouciaon Twv Oikovopikwy Kataotdoewv» kal 10 AAIN 8 «AoyIOTIKEG
MoAimkég, MetaBoAég oTig AoyioTikéEG EkTiyioeig kai AdOn». H tpotrotroinon diac@alifel 611 o opioudg Tou
OnNUAvTIKOU €ival OUVETTAG 0€ OAa Ta TTPOTUTTA Twv AlMXA. H Tpotrotroinon 1oxuel ammd tnv A PETA TNV 1n

lavouapiou 2020.
ANMXA 9 AAN 39 kai AMNXA 7 (Tpomrotmroinon) «MeTappUBHION TWV ETMITOKIWV AVAPOPAG»

To ZuuPouAio e&édwae oTig 26 ZemrreufBpiou 2019 Tpotrotroinoeig ota TTpoTutta AMNXA 9, AAIM 39 kair AINXA 7
TTIPOKEIUEVOU VO AVTIMETWTTIOTOUV Ol ETTITITWOEIG OTN XPNUATOOIKOVOUIKA ava@opd atmd Tn YETappubuion Twv
ETMTOKIWV ava@opds KaTd Tnv TrePiodo TTpIvV atrd TNV AvTIKATAOTOON €VOG UPICTANEVOU ETTITOKIOU ava@opds HE
EVOAAOKTIKG €MITOKIO ava@opds. O1 TPOTTOTTIOINCEIG TTAPEXOUV TTPOCWPIVEG KAl TTEPIOPIOUEVEG ECAIPETEIG OTIG
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ammaITAOEIG TNG AOYIOTIKAG avTIoTABuIoNG Tou d1EBvoug AoyiaTikou TTpoTuTrou (AAMT) 39 Xpnuatooikovouikd péoa:
Avayvwpion kal  emuéTpnon kal  Tou  AigBvolg  TMpotutrou  XpnuaTtooliKoVOouIKAS  Avagopds  (AMMXA)
9 XpnUOTOOIKOVOUIKA MECA, WOTE Ol ETTIXEIPACEIS VO MTTOPOUV VO CUVEXIOOUV va TTANPoUv TIG ATTQITHOEIG

UTTOBETOVTOG OTI TG UQICTAPEVA KPITHPIO ava@opdag €MITOKIwY Ogv YeTaBaAAovTal Adyw TnG PETapPUBUIONG TOU

dlaTpaTtredikou TTITOKIOU daveITUOU.
O1 eCaipéocig apopouv TNV EQapuoyr TwV akOAoUBwV dlaTagewv:
e Tnv atmaitnon epi TOAU UWNANAG TTIBAVOTNTAG EKTTARPWONG 6GOV APopd avTIOTABUICEIG TAPEIAKWY POWV,

e Tnv aloAdynon TnG OIKOVOUIKNG OXE€ONG AvAUESa OTO avTIOTABUI(OPEVO OTOIXEIO KOl TO WECO

avTioTatuiong,
e Tov TpoadiopIcPd evOG CUOTATIKOU VOGS OTOIXEIOU WG AVTIOTABUICUEVOU OTOIXEIOU.
H tpoTtrotroinon e@apuoleTal OTIG ETAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 YETA TV 1n lavouapiou 2020.

Mpétutra Kal Tpotrotroinoeig MpdéTutTwy 1TTou dev £xouv uio0eTnBei ard Tnv E.E.:

AAN 1 (Tpotmrotroinon) «Katdragn UTToXPEWOoEwWV o€ BPAXUTTPO0ECHEG | HOKPOTTPOOETES»

H TtpotroTroinon emrnpeddel pOvo TNV TTAPOUCIaan Twv UTTOXPEWOEWY OTNV KATAOTAGN OIKOVOMIKNG Béang. Me tnv
TPOTTOTTOINGN BIEUKPIVICETAI OTI N KATATAEN TWV UTTOXPEWOEWY Ba TTpéTel va BaaileTal o u@IoTapeva SIKAIWUATA
Katd Tnv nuepounvia AAENG Tng epIddou avagopdg. Ettiong, n Tpotrotroinon atoca@rvioe 0TI ol TTPOCOOKIEG TNG
Aloiknong yia Ta yeyovoTta Tou avapévetal va cupBoulv PeTd TRV nuepounvia Tou iIcoAoyiopou dev Ba TTpéTTel va

AapBavovTtal uttdwn Kal SIEUKPIVIOE TIG TIEPITITWOEIG TTOU CUVIOTOUV TOKTOTTOINGN TNG UTTOXPEWONG.

H tpoTtrotroinon e@apuoleTal aTIG TAOIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV 1} ETA TV 1n lavouapiou 2022.

2.6 AAAayég o€ AoOYIOTIKEG TTOAITIKEG

H eTaipeia £xel uioBetAoel To AMNXA 16 atréd 1n lavouapiou 2019 (Znueiwon 3.19).

Ta dikaiwpaTa XProng Kal ol UTTOXPEWOEIG aTTd HICBwaoEIg TTou avayvwpiotnkav tnv epiodo 01/01/2019-

31/12/2019, TrapoucidfovTal TTapaKATw:

Aikaiwpa xpiong

; Ymoxpéwon
TTEPIOUCIAKWV .
. MioBwong
oToIXEiWV

YmoéAoitro 1/1/2019 3.818.252,36 3.818.252,36
ATrooBE0eIg DIKAIWPATOG XPAoNS -1.689.313,07
Tokol uttoxpéwang amméd picbwaon 190.663,10
MANpwES TOKWYV -190.663,10
MANpwEG uTToXPEWONG (XPEOAUTIO) -1.634.336,90
YtmoéAoitro 31/12/2019 2.128.939,29 2.183.915,46

31/12/2019
BpaxutrpéBeoeg UTTOXPEWTEIG 1.646.872,28
MakpOTTPOBETES UTTOXPEWOTEIG 537.043,18
Zuvo{\o UTTOXPEWOEWYV aTrd 2.183.915,46
HIoOWOoEIg
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3 Boaoikég AoyIoTIKEG TTOAITIKEG

3.1 AsiToupyikoi TopEig

O Topéag TNG eKPETAAAEUONG A JIAXEIPIONG EUTTOPIKWY TTAOIWV €ival O HOVadIKOG TOPEDG OTOV  OTTOIO

OpACTNPIOTTOIEITAI N ETAIPIA.

3.2  ZuvoAAOYMOTIKEG HETATPOTTEG

O1 €TAIPIKEG OIKOVOMIKEG KATAOTACEIG TTAPOUCIALOVTAl O€ EUPW.

3.3 Evowpara mTayia

Ta evowpara Tdyia aTToTINWVTAI 0TAV agia KTAoEWS peiov TIG amooBéoeig. H agia kTAoews TTepIAapBavel OAeg TIG
dueoca eMIPPITITEEG DATTAVEG YIA TNV ATTOKTNON TWV OTOIXEIWV.

MeTtayevéaTepeg dATTAVEG KATAXWPOUVTAI O€ £TTAUENCN TNG AOYIOTIKAG a&iag Twv EVOWUATWY TTayiwv govov av
mOavohoyeitalr 611 PeAAOVTIKA OIKOVOUIKG O@QEAN Ba €iopeloouv OTNV €TaIpia Kal TO KOOTOG TOUG WTTOPE va
amoTiunBei afidémmaTta. O1 yevOUEVEG ETTIOKEUES KAl O CUVTNPACEIG KATAXWPEOUVTAI OT' aTToTEAETUATA.

Ta evowpaTa TAyIa oToIXEia TOU evEPYNTIKOU (UNXAVAHATA, INXAVOAOYIKOG EEOTTAIONOG, HETAQOPIKA PETA, ETTITTAQ
Kal AoITTOG €COTTAIONOG) ATTOTIUABNKAV OTO ApPXIKO KOGTOG KTAGNG TOUG PEIOV TIG CUGCWPEUUEVES ATTOORETEIG.

O1 ammooBéocig emavatmpoodlopioTnkav pe Bdon tnv Tpayuatikl w@EéAun ¢wr Twv TTayiwv TTou eKTINABNKE WG

€gnge:

MnxavoAoyikog eEOTTAIGHOG 5-10 €1
MeTagpopikd péoa 10 émn
NOITTOG €EOTTAIOHOG 5-10 €Tn

O1 utroAelpPaTIKEG agieg Kal oF WPEAIPEG CWEG TWV EVOWMPATWY TTayiwv UTTOKEIVTAI Ot eTmavegéTaon ot KABe
NUEPOMNVIA KATAPTICEWG OIKOVOUIKWY KATOOTACEWY.
Otav o1 AoyIoTIKEG aieg TwV eVOWPATWY Trayiwv utrepPaivouv Tnv avokTAolugn agia Toug, o1 dIaQopES

(atropeiwan) kataxwpouvTal wg £€0da OoTa aTToTEAéoUATA.

Katd tnv TwANon Twv eVoOWPATWY Trayiwv, ol diapopég YETAEU TOU TIUAPATOG TToU AauBAveTal Kal TNG AOYIOTIKAG
TOUG agiag kataxwpouvTal wg kEPdn A nuicg oTa atmoTeAéopara.

Aev avapévovTal onUavTiKEG aAAayEG OTIGC WPEANIUES CwEG AOYyw Tou €idoug Twv dpacTnPIOTATWY TNG eTaipiag. H
dloiknon Ba augnael Tig atmooBEaclg OTav ol WPEAINEG CWEG KATAOTOUV PIKPOTEPEG OE OXEDN HE TIG TTPONYOUNEVEG
EKTINNOEIC A Ba peIwoel TIG agieg Twv TTayiwy TTou €xouv atmagiwBei TexvoAoyika A Twv TTayiwv TTou dev gival TTAEoV

OTPATNYIKAG ONUOCIiag Kal EyKATAAEITTOVTAI 1] TIPOKEITAI VA TTwANBOoUV.

3.4 Auld TTEPIOUCIOKA OTOIXEIO
MAoyiopiké

O1 ddeieg AoyiopikoU aTToTIHWVTAl 0TV agia KToswg peiov Tig amoofBéocelg. O1 atrooBéocelg dievepyouvTtal PE TNV

o1aBepr] pEBodO Katd TNV dIAPKEIA TNG WPENIPING CWAG TWV OTOIXEIWV AUTWV N oTToia gival 4 £n.
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3.5 Atropgiwon agiag EVOWHATWY Kal AUAWY TTEPIOUCIAKWY OTOIXEIWV

Ta TTEPIOUCIOKA OTOIXEIO TTOU €XOUV QTTEPIOPICTN WQEAIUN Cwr Kal Oev OTTOCREVOVTAI UTTOKEIVTAI OE EAEYXO
atopeiwang TNG agiag Toug o€ KABE NUEPOUNVIA KATAPTIONG OIKOVOUIKWY KOTAOTACEWV.

Znuid atropgiwong avayvwpietal 6tav n AoyioTIKA agia evog aToixeiou Tou evepynmikou A piag Movdadag
Anuioupyiag Tapeiakwyv Powv utrepBaivel To avakTAaiyo moood Tous. Movdada Anuioupyiag Tauegiakwy Powv gival
N JIKPOTEPN opdda OToIXEIWV EVEPYNTIKOU TTOU UTTOPE va TTAPAYEl TAPEIOKEG POEG aveEAPTNTA aTTd GAAQ OTOoIXEIO
KOl Opadeg aToixeiwv TnG eTaipeiag. H avaktAoiun aia €ival 1o peyaAuTepo mood peTagu tng Kabapng eUAoyng
agiag (uetd atmd €€0da TTWANoNG) kalr TG agiag Adyw xpnong. H agia xprong eival n mapolca agia Twv
EKTIMWUEVWV PEANOVTIKWV TAPEIOKWY POWV TTOU AVOUEVETAI VO €10pEUCOUV OTNV ETTIXEIPNON atmd Tn Xprion evog
aToixeiou evepynTIKOU Kal atrd Tn O1GBear] Tou aTo TEAOG TNG EKTIMWMEVNG WEEAINNG whg Tou. H AoyioTikA agia
TOU OTOIXEIOU PEIWVETAI GTO TTOGO TNG AVAKTHOIKNG a&iag. Ze TePITITWan Jovadag dnNUIoUPYiag TAPEIOKWY POWY, N
{nuid atropgiwang agaipeitTal TTPWTA a1rd TO TTOGO TNG UTTEPASIAg TTou £XEI AVAYVWPICTEN yia QUTA Tn Jovada Kal
KATOTTIV OTO UTTOAOITTO OTOIXEIO TOU EVEPYNTIKOU 0€ avaAloyikn Baaon.

O1 fnuiég atropciwong avayvwpifovtal otnv Kardotaon 2ZuvoAikoU Eicodrijuatog ¢ xpriong. H Znuid
QATTOMEIWONG TTOU £XEI AVAYVWPIOTED yia TV UTTEPAgia Ogv EMTPETTETAI VO AVACTPAPET O YETAYEVEDTEPN TTEPIODO.
Avagopikd pe Ta UTTOAOITTA OToIXEia TOU evepynTiKoU, o€ KABe nuepopnvia tng Kardotaong Oikovouikig ©éong
eCeT@leTal €AV UTTAPYOUV evOEigelg atmopeiwaong. Mia nuiId aTTouEiwong avaoTpEPETal €av UTTAPEEl Wia aAAayn)
OTNnV €KTIUNON TOU QVOKTAOIMoU TToooU. MeTd Tnv avaoTtpo®n TnG {nuIdg artropeiwong n AoyioTikh agia Tou
oToixeiou Ogv ptropei va utrepPaivel TNV AoyioTikn agia (UETE atrd amooBETelg) Ye Tnv oTroia Ba TTapouacidalovtav

€qv Ogv gixe avayvwploTei {nUId aTTopgiwong.

3.6 XpnMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN
ApXIKA avayvwpeion Kal ETIPETPNON

H ta&ivounon Twv XpnHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KATA TNV ApXIKr avayvwplion eEaptaTal amd T1a
OUPBATIKA XOPAKTNPEIOTIKA TWV TOUEIOKWY POWV TOU XPNMOTOOIKOVOMIKOU TTEPIOUCIOKOU OTOIXEIOU Kal TO
EMYEIPNUATIKO POVTEAO TnG eTaipeiag yia Tn dlaxeipion Toug Me e€aipeon TIG €UTTOPIKEG ATTAITACEIS TTOU OV
TTEPIEXOUV ONUAVTIKA XPNMOTOOIKOVOUIKI) CUVICTWOO 1 YIA TIG OTTOIEG N €TAIPEIA EXEl EQAPUOCEl TNV TTPAKTIKA
OKOTTIMOTNTOG, N ETAIPEIO APXIKA ATTOTIUA TA XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OToIXeia atnv €UAoyn agia Toug
TAOV, OTNV TIEPITITWON €VOG XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU TTOU OV ATTOTIUATAI PECW
amoteAeopdTwy, TO KOOTOG Ouvallayrig. Or  euTTOPIKEG ATTAITACEIG TTOU OV TTEPIEXOUV  ONUAVTIKN
XPNUOTOOIKOVOUIKI) OUVIOTWOA A ylo TIG OTOIiEG N e€Taipeia €Xel €@apudOEl TNV TIPAKTIK OKOTIPATNTAG,

QTTOTIHWVTAI OTNV TIUA GUVOAAQYG TTOU TTPOOdIopifeTal cUppwva Pe To AMXA 15.

Mpokelyévou Eva XpnUATOOIKOVOUIKG TTEPIOUTIOKG OTOIXEIO va TagivounOei kal va atroTiunBei 010 ammooReouévo
KOOTOG fj 0TV €UAoyN agia HECW TwWV GUVOAIKWY EIGOONUATWY, TTPETTEI aTTO AUTA VA TTPOKUTITOUV TAUEIOKEG POEG
Ol OTToieg va €ival «aTTOKAEIOTIKA TTANPWHESG Ke@aAaiou Kal Tokwv (SPPI)» emmi Tou apyikou ke@aAaiou. H

aflohoynon auth avagépetal wg SPPI test kal e€eTaleTal o€ TTITTESO XPNUATOOIKOVOUIKOU GTOIXEIOU.

To emxelpnUATIKO HPOVTEAO TNG E€TAIPEIAG yia Tn OlaXEipiIon XPENUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

ava@épETal oToV TPOTTO UE TOV OTToIo dlaXEIpiCeTal TIG OIKOVOMIKEG TOU DUVATOTNTEG TTPOKEIUEVOU VA dnUIOUpYrOEl
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TapEloKEG poéG. To emixelpnuaTikd poviéAo kaBopilel €dv ol TauIakéG poEg Ba TTpokUwouv atd Tn ouAAoyn

CUMBOTIKWY TAPEIOKWY POWV, TTWANCN TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OGTOIXEIWwV A Kal atrd Ta dUo.

H ayopd r TTWANCN XPNUATOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU ATTAITOUV ThV TTapddoon TTEPIOUCIAKWY
aToIXEiwV €VTOG XpovIKoU TTAaigiou TTou kKaBopileTal pe kavovioud i ouuBacn atnv ayopd avayvwpifovTal Katd
TNV nUEpopnVvia ocuvaAlayig dnAadr Katd TRV nUEPOMNVia KaTd Tnv oTroia n eTaipeia OECUEUETAI va ayopdoel A va

TTWANCEI TO TTEPIOUCIAKO OTOIXEIO.

Katd tnv apxikn avayvwelion, n €Taipeia YTmopei aueTAKANTA va opigel éva XPNMOTOOIKOVOUIKO TTEPIOUTIAKO
oToIxEio, TTou Katé Ta AAAa TTANPOI TIG TTPOUTTOBECEIC YIa va atroTIunBei oTo amoofeopévo KOOTOG ) OTNV €UAoyn
aia HEow AOITTWV OUVOAIKWY €00dWYV, WG ATTOTIHWHEVO OTNV €UAoyN afia Yéow Twv atmoTEAeTUATWY €AV £TOI

ATTOQPEUYETAI 1] TNUAVTIKA JEIWVETAI PIa AOYIOTIKA diagopd TTou Ba uTTopoUoe va TTPOKUYEI.

‘Eva XpnUOTOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO (EKTOG KI AV TTPOKEITAI VIO EUTTOPIKN ATTAITNON AVEU OnUAvVTIKOU
XPNMOTOOIKOVOUIKOU PEPOUG TTOU QTTOTIMATAI GPXIKA OTNV TIMA TNG GUVAAAQyRG) aTmoTINATAl apXIKG OTnv €UAoyn
agia AoV, yia aToIxEia un aTToTINNPEVA OTNV €UAOYN agia pEow TwV ATTOTEAEOUATWY, KOOTN CUVAAAQYWY dueca

OuUVvOEDEUEVWV [E TNV aTTOKTNON.
MeTayevéoTepn empéTpnon

o OKOTTOUG YETAYEVEDTEPNG ETTINETPNONG, TA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TAGIVOUOUVTAI OTIG KATWOI

KATNYOPIEG:

e OTO ATTOCPRECUEVO KOOTOG
e OTNV g0Aoyn agia pEow Twv AoITTwv GuVvoAIKwy £a6dwv (FVOCI) f

e OTNV €UAoyn aia péow Twv atmoteAeopdtwy (FVPL).

H kartdragn xpnUOTOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEiwv KaTtd To AMNXA 9 BacifeTal YeVIKG OTO ETTIXEIPNTIOKO
MOVTEAO OTO OTTOIO YiveTal N SIAXEIPION VOGS XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU KAl TA XAPOKTNEIOTIKA
TWV CUURATIKWY Xpnuatopowv Tou. MNapdywya evowpatwuéva o€ cuuBoAaia aTa OTToia TO QVTIKEIPEVO gival Eéva
XPNHOTOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU UTTO TO TTpiGPa Tou TTpoTUTrou Ogv diaxwpifovtal TToTé. AvTiBeTa, TO

UBPIBIKO XPNUATOOIKOVOUIKG HEGO OTO OUVOAS TOU €CETACETAI YIO KATATAEN.

A) ‘Eva XpnHOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO ATTOTIUATAI OTO ATTOORECUEVO KOOTOG AV IKAVOTIOIE Kal TIG dUO

aKOAouBeg ouvOnKeg Kal dev opieTal WG ATTOTIMWHEVO OTNV eUAoyN agia HEOW TWV ATTOTEAEOUATWV:

o Alakparteital e BAon éva €TMIXEIPNMATIKO UOVTEAO TOU OTTOIOU TO QVTIKEIMEVO gival n dlakpdtnon yia
gioTTpagn cuuBaTIKWVY XPNUATOPPOWY Kal
e O1 ouppaTikoi 6pol Tou TIPORAETTOUV XPNUATOPPOEG OE OUYKEKPIMEVEG nUEPOUNVIEG o1 OTToieg eival

QATTOKAEIOTIKA TTANPWHEG KEQaAaiou Kal TOKWV €TTi Tou aveEd@AnToU Ke@aAaiou.

B) Mia emévduon o€ Xpedypa®a atmoTIgaTal oTny eUAoyn agia gEow AOITTWY CUVOAIKWV €00OWV av IKAVOTTOIEL Kal

TIG U0 akOAOUBEG TUVORKEG Kal Oev OPICETAI WG ATTOTIWMEVO OTNV €UAoyn agia JEow TwV ATTOTEAEOUATWV:

e Alakparteital pe BAon €va EMXEIPNUATIKO HOVTEAO TOU OTTOIOU TO QVTIKEIMEVO €gival TOOO N €1I0pon
OUPBATIKWY XpNHOTOPOWY OGO Kal N TTWANCN XPNHUATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU.
e O1 ocupBarikoi 6pol Tou TIPOBAETTOUV XPNUATOPOEG OE OUYKEKPIMEVEG NUEPOMNVIEG Ol OTToieg eival

QATTOKAEIOTIKA TTANPWHUEG KEQAAQiou Kal TOKWYV £TTi TOU aveEOPANTOU Ke@aAaiou.
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N Katd tnv apxikfi avayvwpion piog eTEvOucng O0€ CUUMETOXIKOUG TiTAoug TTou Oev eival SlaBéoiyol Tpog

TTWANGN, N €TAIPEIO PTTOPEI AUETAKANTA VA ETTIAEEEI va TTAPOUCIACEl JETAYEVEDTEPES METABOAEG TNG €UAoyNG agiag

NG €MEVOUONG OTA AOITTA CUVOAIKA £€0000.

A) OAa 10 XpNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ TTOU OEV KATATATOOVTAl WG ATTOTIMWHUEVA OTO ATTOCRECHUEVO
KOOTOG | oTnv €UAoyn agia péow AOITTWV GUVOAIKWY £0O0WYV OTTWG TTEPIYPAPNKE TTAPATTAVW, ATTOTIMWVTAI TNV

elAoyn a&ia pEow TwV aTTOTEAEOUATWY. AUTO TTEpIAaUBAVEl OAA TO TTAPAYWYA XPNHOTOOIKOVOUIKA PEOQ.

3.7  Zupyn@iouo6g XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWCEWV

Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG CUPWN®ifovTal Kal TO KaBapd TTood aTTeEIKovieTal
oTnV KartdoTaon XpnUaToolkovopikAg Béong povo otav n Etaipia £€xel vouikd 1o Sikaiwpa autd kal TTpoTiBeTal va
Ta oupywneioel e kabapr PBdon PeTAgUu TOUG f va ATTAITAOEl TO TTEPIOUCIAKO OTOIXEIO Kal va JIaKavovioel TV
uttoxpéwan Tautéyxpova. To vouIuo dIKaiwpa dev TTPETTEl va £CapTATAl ATTO JEAAOVTIKA YEYOVOTA Kal TTPETTEl va
givar €€aoKACINO KATA Tn OUVABON Tropeia Twv €pyaciwv Kal o€ TIEPITITWON aBEéTNoNg, aQePEYyuodTNTAG N

TITWYEUONG TNG ETaipiag A Tou avticupBaAAduevou.

3.8 ATTOPEIWOEIS XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

To AMNXA 9 avrikaBioTd TO POVTEAO TWV «TTPAYMATOTTOINGEVTIWY Cnuiwv» oTo AAI 39 pe éva poviédo
KOVAPEVOUEVWY TTIOTWTIKWY {NILWV». TO VEO HOVTEAO QTTOUEIWOEWV £QAPUOLETAl O XPNUATOOIKOVOUIKG
TTEPIOUCIAKA OTOIXEIA ATTOTIUWHEVA OTO OTTOOREOUEVO KOOTOG, OUMBOAaIa Kal Xpedypa@pa ATTOTINWUEVA OTAV
euAoyn agia péow AOITTWV GUVOAIKWY 000wV, OAAG OXI O€ €TTEVOUCEIG € GUUMETOXIKOUG TiTAoug. Katd 1o AINMXA

9, ol MOTWTIKES {nuieg avayvwpifovTal vwpiTepa o oxEon pe 1o AAIM 39.

Ta XPNUOTOOIKOVOUIKG TTEPIOUGCIOKA GTOIXEIO ATTOTIMWHEVA OTO OTTOCRETHUEVO KOOTOG OUVIOTAVTAI OTTO EUTTOPIKEG

ATTAITACEIG, TAUEIOKA OIaBETIUa Kal I000UVANA Kal ETAIPIKA XPEeOYpada.
Katd 1o ANXA 9, TTpoBAEWEIG CnUIWV ATTOTIHWVTAI 0€ OTTOIAOATTOTE ATTO TIG AKOAOUBES BACEIC:

o 12unveg avapevoueveg TIOTWTIKEG Cnuieg: MpokUtrTouv atrd Tmlavd TToTWTIKA yeyovoTa eviog 12
MNVWV atté TV NUEPOMNVia avapopdg, Kal
o AvapevOEVEG TTIOTWTIKEG Cnuieg €@’ dpou (wng: MpokuTTouv amd mlavd TToTWTIKA yeyovoTa Kab’

6An Tn didpkela TG avapevopevng CwhG TOU XPNUATOOIKOVOUIKOU PJECOU.

H eTaipeia atmmoTigd 11 TTPORAEWEIS NUILOV O€ TTOOO i00 PE TIG AVAPEVOUEVEG TTIOTWTIKEG Cnuieg €@’ pou (WG,

€KTOG aTTO TIG AKOAOUBEG, TTOU ATTOTINWVTAI WG 12UNVEG AVOUEVOUEVEG TTIOTWTIKEG CnUiEg:

o Xpedypaga TTou eival oxedlaouéva va €xouv XaPNnAG TIOTWTIKG Kivouvo Katd Tnv nuepounvia
avagopdg, Kai

o AAAa xpedypo@a Kal TPATTECIKA UTTOAOITTO yIO TA OTIOIG O TTIOTWTIKOG KivOuvog (TT.X. O Kivduvog
aB£TNONG TTOU TTPOKUTITEl KATA TN SIAPKEIA TG avAPEVONEVNG (WG TOU XPNUATOOIKOVOUIKOU PETOU)

O¢ev £Xel augnBei onuavTiKd atrd TNV apxIK avayvwpeior.

H etaipeia €xel eMIAEEEl va aTTOTINAG TIG TIPORAEWEIG {NUIWV YIA EUTTOPIKEG ATTAITHOEIG Kal cupuBoAaia o€ oo ioo

ME TIG QVAUEVOUEVEG TTIOTWTIKEG CNMIES €@’ Opou (WNG.
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O1av o MOoTWTIKOG KivOUVOG £vOG XPNUATOOIKOVOUIKOU PETOU £XEl auEnBei onuavTIKG atrd Tnv apxIKi avayvwpion
KOl OTAV EKTIMWVTAI O OVANEVOUEVES TTIOTWTIKEG CnUieg, N €TaIpEiO CUYKEVTPWVEI AEIOAOYEG KAl UTTOOTNPIEIUES
TTANPOPOPIEG TTOU €ival OXETIKEG Kal DIABECIUEG XwpPiG UTTEPBOAIKS KOOTOG ) TTpoaTTdBela. AuTo TrepiAaufdvel 1600
TTO0OTIKI] 600 Kal TTOIOTIKA TTANPOo@OpNaoN Kal avaAuaon, Baciouévn aTnV ICTOPIKA EUTTIEIPIa TNG TAIPEIOG KAl PETA

yvwong agioAdynaon Kivouvou kail TrepIAappavouca TTAnpo@opnon Ye opifovta 1o PéAAOV.

H etaipeia utroBETel 6Tl 0 MOTWTIKOG KivOUVOG EVOG XPNUATOOIKOVOUIKOU PECOU €XEl augnBei onuavTiKA eav €Xouv

Tepdoel 90 nuépeS atmd TNV nuepounvia eE6@ANONG.

H etaipeia, 6Tav o TOTWTIKOG KivOUVOg yia €va XpnUATOOIKOVOUIKG PECO €xel augnBei onuavtikd, TPETTEl va

AapBavel uttdyn TN YETABOAN Tou KIvOUVOU aBETNGNG PMETA TNV ApPXIKI avayvwpian.

lNa Toug oKoTTOUg Tou KABOopPIoPOU Tou KIvOUVOU ab£Tnong, n eTaipeia epapuolel Tov opigud TnNG aBETnaong TTou
OUVAadeEl Pe TOV OPICKO TTOU XPENOIUOTTIOIEITAI VIO TOUG OKOTTOUG TNG ECWTEPIKAG SIAXEIPIONG TOU TTIOTWTIKOU

KIVOUVOU YIa TO OXETIKO XPNMOTOOIKOVOUIKO HECO Kal AauBAvel uTTOWN TTOIOTIKOUG OEIKTEG, KATA TTEPITITWAN.

H etaipeia Bewpei 611 vgioTatal aBETnon 10 apydTepo 90 nUEPEG aPou €va XPNUOTOOIKOVOUIKO YECO EP@AVIOE
KaBuoTépnorn, ekTég €dv n eTaipeia €xel AOYIKEG Kal BACINEG TTANPOQOpPIEG aTTd TIG OTTOIEG TTPOKUTITEI OTI éva

KpITHp1o aBETnong TTou KaBopilel peyahuTtepn KabuoTépnaon ival KATOAANASTEPO.

H etaipeia Bewpei 611 €va XpNUOTOOIKOVOUIKO PECO €XEl XAMNAG TIOTWTIKG KivOuvo OTaV N TTICTOANTITIKA TOU
agloAdynon €ival avTioTolxn ME TO TTAYKOOUIWG KaTavonTd OpIoHO TOU «ETTEVOUTIKOU BaBuoUx». H eTaipeia Bewpei

o1 auTh gival Baa3 | upnAoTepn katd Moody’s 1 BBB katd Standard & Poor’s kai Fitch.

H péyiotn epiodog TTou XpNOIKOTTOIEITAI VIO TNV EKTIUNOT TWV AVAPEVOUEVWY TTIOTWTIKWY {NUIWV gival N PEYIOTN

TEPIOdOG yIa TNV OTToia N TaIPEia EKTIBETAI € TMIOTWTIKO Kivouvo Baael guuBoAaiou.
MéTpnon TWV AVOUEVOUEVWY TIICTWTIKWYV {NHIWV

O1 avapevopeveg TOTWTIKEG Cnuieg gival pia oTabuiopévn, Bacel mOavoTATWY, EKTINNON TWV TTIOCTWTIKWY CNHIWV.
O1 moTwTIKEG ¢nuieg uttoAoyiovtal wg n TTapouoa aia OAWV Twv TAPIGKWY dlapopwv (TT.X. N diagopd PeTagu
TWV XPNUATOPOWYV TTOU oPeilovTal aTnv ovToTnTa Bdoel cUPBacong Kal Twv XPNHOTOPOWY TTOU N ETAIPEIR AVAUEVEI

va AaBer).
O1 avapevoueveg TIOTWTIKEG {NUiEG TTIPOEEOPAOUVTAI OTO TTPAYUATIKG ETTITOKIO TOU XPNHATOOIKOVOUIKOU PETOU.

MNa TNV emuETPNON TNG AVAUEVOUEVNG TNIOTWTIKAG CNUIAG, Ol EUTTOPIKES ATTAITHOEIG £Xouv oyadoTroinbei Bacel Twv

XOPAKTAPIOTIKWY TTICTWTIKOU KIVOUVOU Kal TOU XPOVOoU UTTEPNUEPIAG.
MoTwTIKA ETICEAAA XPNHUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

e kdBe TepiodO avaopdg, n eTaipeia €geTAdEl KATA TTOOOV XPNUOATOOIKOVOUIKA MPECT ATTOTINWUEVA OTO
amooBeopévo KOOTOG Kal Xpedypa®a aTTOTIUWHEVA OTNV €UAoyn agia péow AOITTWV CUVOAIKWV £06dwv gival
TOTWTIKA €TMO@AA. 'Eva XpnUATOOIKOVOUIKO MECO E€ival «TTIOTWTIKA ETTICQAAEG» OTAV éva | TTEPICOOTEPA
YEYOVOTA TTOU £XOUV ETTICNMIA €TTIOPACH OTIG EKTIMWMEVEG UEAANOVTIKEG TAMEIOKEG POEG TOU XPNUATOOIKOVOUIKOU

Méoou éxouv CUPEI.
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Mapouciaon Tng emioc@daAsiag

MpoBAEWeEIS {NUIWV YIO XPNUATOOIKOVOUIKG PECA ATTOTIMWHUEVA OTO OTTOORECHEVO KOOTOG agaipolvTal atmmd To

UTTOAOITTO TNG Q&iag TWV TTEPIOUCIAKWY OTOIXEIWV.

Znpieg atmd emOQAAEIEG TTOU OXETICOVTAI HPE EUTTOPIKEG KAl AOITTEG QTTAITACEIG, CUNTIEPIAQUBAVOUEVWY TWV

OupBoAaiwy, TTapouacidfovTal dIaKPITA OTNV KATACTACHN ATTOTEAECUATWY Kal aTa AoITTd ouvoAIKG £€500a.

Znpieg ammd emo@AAeie¢ ae AoITTA XPNUATOOIKOVOUIKA péCa TTapoucidlovTtal OTa «XPNUOTOOIKOVOUIKA KOOTN»,
Katd Trapouolo TPpOTTo Ye TNV Trapouaiacn Pdacel Tou AAI 39, kai 6x1 SI0KPITG TNV KATACTACT OATTOTEAEOHUATWY

Kal AoITTwv 060wV yia AOyoug oualaoTIKOTATAG.

3.9 MNMadon avayvwpiong XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWTEWV

XpPNUATOOIKOVOUIKA TTEPIOUCIAKA aToIxEia: Ta XPnNUATOOIKOVOUIKA TTEPIOUCIAKA OToIXeia (f Katd TTEPITITWAON TO
MEPOG €VOG XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU 1 TO MEPOG Miag OpAdAg XPNMOTOOIKOVOUIKWY

TTEPIOUCIAKWY OTOIXEIWV) dlaypdgovTal Tav:
e Ta dIKaIWPATA yIa TNV €I0PON TAPEIOKWY POWV £Xouv AALEl N

* H etaipeia diatnpei 10 dikaiwua oTNV €10PON TAUEIOKWY POWV ATTO TO CUYKEKPIUEVO TTEPIOUTIAKO
oToixeio aANG €xer avaoAdBel Tautdxpova pia UTTOXPEWON TIPOG TPITOUG va TTANPWOEl TIG
OUYKEKPIPEVEG TOUEIAKEG POEG XWPIG anuavTikr KaBuoTtépnon, uttd TNV popen diag cuufaong

peTaBipaong.

e H ertaipeia éxel peTafifacel TO OIKAIWPA €I0POAG TAUEIOKWY POWYV ATTO TO CUYKEKPIPMEVO
TTEPIOUCIAKO OTOIXEIO KAl TTapAAAnAa eite (a) éxel peTaBiBdoel ouaiaaTikd OAOUG TOUG KIvOUVOUG
Kal Ta o@EAN TG 181okTNaiag f (B) dev €xel yetaBifdoel ouaiaaTikG OAoug Toug KivoUvoug Kail Ta

o@éAN TnG 1810KTNTIaG, AAAG £xel peTaBIBdoel TOV EAEYXO TOU CUYKEKPIPEVOU OTOIXEIOU.

OTtrou n etaipeia €xel petafifdoel Ta SIKAIWUATA EICPONG TAPEIOKWY TTOPWY OTTO TO CUYKEKPIYEVO TTEPIOUCIOKO
oToixEio aAAd TTapdAAnAa dev £xel peTapifdosl ouoliaoTiKd GAoug Toug KIVOUVOUG Kal Ta 0QEAN TNG 1810KTNCIAg 1
TOV €AEYXO TOU OUYKEKPIUEVOU TTEPIOUCIOKOU OTOIXEIOU, TOTE TO OTOIXEIO TOU EVEPYNTIKOU avayvwpileTal aTo Pabud
TNG CUVEXICOMEVNG CUMMETOXAG TNG ETAIPEIOG OTO TTEPIOUCIOKO OTOIXEIO. AvayvwpileTal, €TTioNg, MIA avTioToIiXn

uTTOXPEWOT.

H ouvexi{Ouevn OUUHETOXN N OTToia £XEI TN MOP®N €yyunong T Tou peTARIBalOuEVOU OTOIXEIOU ATTOTIMATAI TNV
XaunASTepn adia peTafl Tou apyIKoU UTTOAOITTOU TOU TTEPIOUCIOKOU OTOIXEIOU Kal TOU PEYIOTOU TTOCOU TTOU UTTOPET

n eTaipeia va KANBei va KaTaBaAel.

XpNUATOOIKOVOUIKEG UTTOXPEWOEIG: ‘Eva xpnuatooikovopuikd aToixeio Tadntikol Tradel va avayvwpidetal otav n
OXETIKA UTToXpéwaon aTraAAdooeTal, aKUpwVETal 1 €xel ANEEl. ETNV TTEPITITWON TTOU éva XPNHOTOOIKOVOUIKO
oToixeio TTadnTikou avTtikaBioTtartal amd GAAo Tou 16iou dAVEIOTH YE OUGCIOOTIKA BIAQOPETIKOUG OPOUG, 1 OTToU Ol
Opol PIag UTTAPXOUCOG UTTOXPEWGONG €XOUV OUCIACTIKA TPoTrotroinBei, n aviaAAayry autr r n TPOTTOTToinan

BewpeiTal wg TTalcn avayvwpiong TG ApXIKAG UTTOXPEWONG Kal avayvwpIong MIAg VEAG UTTOXPEWONG.
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3.10 Amo@éuara

Ta amoBéuara aTToTIWVTAl TNV XaunAoTePN agia peTalu agiag KTAOEWGS Kal Kabaprg peucToTroinaiung agiag. H
agia kToewg TTpoadiopifeTal Ye TNV WEBODO Tou pEéoou oTaBuikou ko6aToug. H kabapr peuaToTroifoiuyn agia
eKTINATAI PE BAON TIG TPEXOUOEG TINEG TTWANONG Twv atmmoBeudTwy oTa TTACicIa TNG ouvhRBoug dpacTnpIdTNTAG

AQAIPOUNEVWY KAl TWV TUXOV €€60WV TTWANCNG OTTOU GUVTPEXE! TTEPITITWAN.

3.11 EpTTOopIKEG ATTAITACEIG

O1 guTTOpIKEG ATTAITHOEIG KATaXWPOUVTAI apXIKG oTnv eUAoyn agia Toug n oTToia CUMTTITITEI UE TNV OVOUAOTIKA agia,
AQAIPOUNEVWY TWV {NUIWV OTTOUEIWONG.

O1 {nuiég amopeciwong (atmmwAeleg atrd €MOQAAEIS ATTAITAOEIG) KATAXWPEOUVTAlI OTAV UTTAPXEl QVTIKEIPMEVIKI
amodeign Ot n eTaipia dev civalr ge B€on va €I0TTpdagel 6Aa Ta TTOCA TToU oPeilovTal Pe BAON TOUG CUPBATIKOUG
6poug.

To moo6 NG CnuIGg atrouciwong ecivar n dla@opd HPeTAlU TNG AOYIOTIKAG a&iag Twv aTmaITAOELWV Kal Twv
EKTIMWMEVWV HEANOVTIKWYV TANIAKWY POWV.

To moad TnG ¢NUIAG OTTOUEIWONG KATOXWPEITAI OTA OTTOTEAETUATA.

3.12 Tapiakd diaBécipa Kai 1I00d0vaua

Ta Tapiokd diaBéoipa Kal Tapiakd Icoduvapa TrepIAaudvouy Ta HETPNTA Kal TIG KATABEOEIG OWEWG.

3.13 MeToxikd Ke@daAaio

O1 KoIVEG JETOXEG KaTATAOOOVTAl OTA id1a KEQAAaIa. Apeoa KOOTN yia TNV €KOOCN PETOXWYV eP@avifovTal, JETA TNV
AQPAipEDN TOU OXETIKOU POPOU CUYKEVTPWOEWGS KEPAAaiou, o€ peiwon Tou Metoxikou KepaAaiou A TG Ala@opdg
utmép TO ApTio. Apeca KOOTR TTou OXeTiCovial PE TNV €KOOON METOXWV VI TNV ATTOKTNON ETTIXEIPAOEWYV
mepIAauBavovTal oTnVv agia KTRoEwg Twv ETTIXEIPACEWY auTwv. H agia KTATEWS TwV 18iwV PHETOXWYV, MEIWUEVNG ME
TO POPO €1000AUATOG (EAV CUVTPEXEI TTEPITITWAN), EMOAVICETAI APAIPETIKWG TWV 18iwV KEPaAaiwv, PEXPIS OTOU Ol
id1eg peTox€g TwANBOUV 1 akupwBouv. K&Be képdog | {nuId attd TTwAnon 18iwv peToxwy, Kabapd amd dusoa yia
TNV ouvaAAayr] AoITTd KOOTh Kal ¢Opo €I0OOANATOG, AV CUVTPEXEI TTEPITITWON, EU@AVICETAl WG ATTOBEUATIKO OTA

idla ke@daAaia.

3.14 Aaveiouog

Ta O&dveia karaxwpouvtal apxik& otnv €UAoyn aia Toug HEIWPEVO PE Ta TuxOv dAueca KOOTn yia Tnv
TPAYUATOTIOINGN TNG CUVOAAQyAG. MeTayevéoTEpa QTTOTIUWVTAI OTO AVOTIOORECTO KOGTOG HWE TNV XpPrion Tou

TTPAYHATIKOU ETTITOKIOU.

3.15 ®oépog eicodnuarog — AvaBaAAopevog opog eiI008AUATOG

H emBdpuvon Tng xpriong HME GOPOUG €ICOBNMATOG ATTOTEAEITAlI OTTO TOUG TPEXOVTEG (POPOUG KAl TOUG
avaBaAiopevoug @oépoug, dnNAadr) Toug GOPOUG TTOU TTPOKUTITOUV ATTO TIG TTPOCWPIVEG dIAPOPEG UETALU TNG
AoyIoTIKAG agiag kal TNG @OpPoAOYyIKAG BAONG TWV TIEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWoewv. O @o6pog
€1000NuaTog Kataxwpeital otnv Kardotaon ZuvoAikoU EICOBAPATOG, €KTOGC TOU (QOPOU €KEIVOU TTOU a@Opd
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ouvoAAayég TTou Kataxwprdnkav ateuBeiag ota 161a KepdAaia, o oTT0iog OTnV TTEPITITWAON AUTH KATAXWPEITAI
ameuBeiag ota 1010 KepdAaia. O TpExwv Kal avaBarAduevos @oOpog €1000RuaTog utroAoyiovral BAoel Twv
OXETIKWV KOVOUAIWV TWV OIKOVOUIKWY KOTAOTACEWYV, KABE HIOG €K TWV ETAIPEIWV TTOU TrEpIAANBAvovTal oTnv
gvoTroinon oUPQWVa PE TOUG QOPOAOYIKOUG VOUOUG TTou 1IoxUouv aTnv EAAGSa. O Tpéxwy POpog €1000MUATOG
agopd, POpo 1T TWV POPOAOYNTEWY KEPOWV TNG £TAIPIAG, OTTWG AVAUOPPWONKav GUUPWVA HE TIG ATTAITACEIG TOU
QOPOAOYIKOU vOuOoU, Kal uttoAoyioTnke pe Bdon Tov 1oxUovTa @opohoyikd ouvteAeoTr. O1 avaBaAAduevor @oépol
€I000APATOG, AQOPOUV TIEPITITWOEIS TTIPOCWPIVWV  SloQOopwyY HETAEU (POPOAOYIKAG avayvwpiong OToIXEiwY
EvepyntikoU kai MaBnTikoU kai avayvwpiong Toug yia okotroug ouvtagng Twv Oikovopikwy KataoTdoswv Kal
uttoAoyifovTal Je XPAON TwV QOPOAOYIKWYV CUVTEAESTWV TTOU Ba IoXUoUV KATA TIG XPAOEIS TTOU AVAUEVETAI VA
avakTnBouv Ta oToIxEia Tou EvepynTikoU Kai va TAKTOTTOINOOUV Ol UTTOXPEWUTEIG.
H avaBaAAduevn @opoloyia uttoAoyieTal XpnOIUOTTOIWVTAG TN HEB0dO uttoxpewoewg (liability method) oe dAeg
TIG TTPOCWPIVEG POPOAOYIKEG DIAPOPES, KATA TNV NUEPOUNVIa TOU I00AOYIOHOU, HETAEU TNG POPOAOYIKAG BAoNG Kal
TNG AOYIOTIKAG agiag TWV TTEPIOUCIOKWY OTOIXEIWV KOI UTTOXPEWTEWV.
O1 avapevopeveg QOPOAOYIKEG ETTITITWOEIS ATTO TIG TTPOCWPIVEG QPOPOAOYIKEG Blapopég TTpoadiopifovTal Kal
egeaviCovtal €ite WG MEANOVTIKEG (avaBaAAOUEVEG) (POPOAOYIKEG UTTOXPEWOEIG, €iTe WG avaBalAdueveg
(POPOAOYIKEG ATTAITATEIG.
O1 avaBaAAdueveS POPOAOYIKEG ATTAITACEIG avayvwpiovTal yia OAEG TIG EKTTECTEEG TTPOCWPIVES OIGPOPES KAl TIG
aypnoiyoTToinTeg POPOAOYIKEG CNUIEG, KATA Tnv €KTAon TTou cival mlavé o1 Ba uttapgel €TTApKEG PEAAOVTIKO
@opoAoynTEéD €100ONUA £vVAVTI TOU OTTOIOU 01 aXPNOIMOTTIOINTEG @OPOAOYIKEG CNUIEG KAl Ol TTIOTWTIKOI POPOI UTTOPEI
va xpnoigotroinBoulv. H afia twv avafarAOuevwy QOpPOoAOYIKWY aTTAITHOEWY €AEyXETAl O€ KABE nuepounvia
KATAPTIONG OIKOVOUIKWY KATAOTACEWY KAl PEIWVETAlI KATA TNV €KTOON TTOU OEV AVOPEVETAI VA UTTAPEEI ETTAPKES
@opoAoynTéo £100dNUa TTou Ba KaAUuwel TNV avaBaAAdpevn @opoAoyIKh aTraitnon.
H eraipia ocupyneilel TI¢ avaBaAAOUEVEG @QOPOAOYIKEG OTTAITACEIC KAl TIG avABAANOUEVEG QOPOAOYIKEG
UTTOXPEWOEIG AV Kal JOVO av:
e H etaipia €xel Eva vOUIUA EKTEAECTO DIKAIWUA VO CUUNWNQIOEI TPEXOUOEG POPOAOYIKEG ATTAUTACEIG EVAVTI
TPEXOUOWY QOPOAOYIKWY UTTOXPEWTEWYV KAl
e O1 avaBaAAdueveg @OPOAOYIKEG ATTAITATEIG Kal O aVOBAAANOUEVEG QOPOAOYIKEG UTTOXPEWOEIS APOPOUV OF
®Opo el00dANaToG TToU ETTIRAAAOVTAI ATTO TNV idIa POPOAOYIKK) apXH| EITE:

- oTnv idla @opoAoynTéQ OIKOVOUIKY povada, €iTe

- o€ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG OVADEG, Ol OTTOIEG TTPOTIOEVTAI VO GUUWNQPITOUV TIG TPEXOUCES

(POPOAOYNTEEG UTTOXPEWOEIS KAl ATTAITACEIS 1 va EICTIPAEOUV TIG QATTAITACEIS KAl VA TAKTOTTOINOOUV [/

€COQPANOOUV TIC UTTOXPEWOEIS TUYXPOVWG, O KABe HPEAAOVTIKA TTEPIOdO OTnV OTToid onUAVTIKA TTO0d

avaBaAAOPEVWY  (POPOAOYIKWY UTTOXPEWOEWY Il OTTAITHOEWY avauévovTal va TakTotroinBouv 1 va

avakTnBouv.

3.16 MpoBAéyweig

O1 poBAéweig avayvwpifovtal 6Tav n etaipia £xel Tapouaa déopeucn (VOUIKN A TEKMAIPOUEVN) WG OTTOTEAEOUA
€VOG YEYOVOTOG TOU TTapeABAVTOG Kal gival moavo ot Ba uttdpel eKpor TTOPWVY TTOU EVOWHATWVOUV OIKOVOUIKA
0@EAN yia Tov IaKavoVIGNO TNG OEGUEUCNG Kal TO TTOGO AUTHG UTTOPE va ekTIiuNBei agliomaoTa. Av n eTTiTTwaon TNG
dlaxPOoVIKAG agiag Tou XPrPaTog ival anuavTikr, ol TTPoRAEWEIG avayvwpilovTal o€ TTpocgopAnuévn Baon, Ye TNV
Xprion €vog TTPOCPOPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUTEG EKTIMNTEIG TNG ayopdg yia Tnv diaxpovikA agia
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TOU XPAMOTOG Kal yia TOUG KIVOUVOUG Trou OXeTiCovtal pe Tnv utroXpéwon. Otav yivetar mTpoeEdpAnon Twv
TPOBAEYeWY, N augnan TnG TTPORAEWNSG TTOU O@EIAETAI OTO TTEPACHUA TOU XPOVOU avayvwpileTal wg KOOTOG
daveiopou. O TTpoBAEwels eTraveEeTalovTal o€ KABE nNUEPOPNVIa KATAPTIONG OIKOVOUIKWY KATAOTAGEWY Kal av OV
givar TTAéov MBavo 611 Ba uTTapEel EKPOr] TTOPWYV TTOU EVOWHATWYOUV OIKOVOUIKGA OQEAN yIa TOV OIAKAVOVICUO TNG

0éopeuong, ol TTpoBAEwelg avTidoyiCovTal. Or TTPORAEWEIG XPNOIPOTTOIoUVTAl HOVO yia TO OKOTIO IO TOV OTT0i0

apyIka dnpioupyndnkav. O1 evOEXOUEVES ATTAITHOEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG DEV avayvwpilovTal.

3.17 Mapoxég 0TO TTPOCWTTIKO
(a) BpaxutrpéBeoueg rapoxég
O1 BpaxutrpOBeoUEG TTAPOXEG TTPOG TO TIPOCWTIIKO O€ XPrMO Kal o€ €id0¢G, KataxwpoUuvTal wg ££odo oTav
kaBioTavral SOUAEUUEVEG.
(B) Napoxég peTd TNV €080 aTTO TNV UTTNPECIA

Agv UTTAPYXOUV UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TTPOYPAUMATA KABOPIGUEVWY TTAPOXWY OGTO TTPOCWTTIKG. Ma
Tov umtoAoyioud TnG TPEORAewns vyia atmmolnuiwon TTPoowTtrikoU Adyw €£60ou atmd TNV UTINPETia  yia
ouvtagioddTnon, Adyw Tou HIKpoU apiBuol Tou atTtacXoAoUPEVOU TTPOCWTTIKOU, Oev KpiBnke atrapaitnto atd Tnv
Etaipeia va yivel avahoyioTikr) geAéTn aAAd o uttoAoyiopdg Tng €yive pe Bdon Tig diatdgeig Tou N. 2112/1920 é1Twg

IoxUouV aruepa.

3.18 Avayvwpion 0685wV

‘Ecoda amdé cuuBdosic ue TTEAATEC

To AMNXA 15 kaBiepwivel €va TTEPIEKTIKO TTAGITIO yia TNV e€akpifwan Tou €dv, TTOCOO Kal TTOTE Ba avayvwpIioTei TO
€0000. AvtikaBioTtd To AAI 18 'Ecoda, AAIN 11 KataoKeuaoTIKEG GUPPBACEIS, KOl CUVAQPEIG EPUNVEIEG.

To véo TTPOTUTIO £XEI €QAPUOYN O€ OAEG TIC CUNPBACEIG e TTEAATEG TTANV €KEIVWYV TTOU €ival aTO TTESIO EQAPUOYNS
GAwv TTpoTUTTWY, OTTWG OI XPNUATOBOTIKEG UICBWOEIG, Ta ao@AANICTAPIO CUPPBOAAIa Kal Ta XPNUATOOIKOVOUIKA
péoa.

2Upewva pe To vEo TTPOTUTTO, HIa €TaIpia avayvwpilel €000 YIa VO OTTEIKOVIOEI TN JETAPOPA TWV UTTEOXNUEVWY
ayaBwv 1 UTTNPEoIWV g€ TTEAATEG EvavTl €vOG TTOOOU TTOU QVTITTPOCWTTEUEl TNV AMOIRr], TRV OTroia n eTaipia
avapével W avtaAAayua yia TiG v AOyw uttnpeoieg. EicdyeTal n €vvola evog vEou PHOVTEAOU avayvwpiong 000wV
Baoel évte Baoikwy BnuUdTwy, Ta OTToIa ETTIYPAUUATIKG €ival Ta €EAG:

Brua 1: Mpoadiopiouds TG oUuBacong e évav TTEAATN

Brpa 2: Mpoodioplopdg TwV UTTOXPEWTEWY EKTEAEONG

Brpa 3: Mpoadiopiopdg TnG TIHAG CuvaAAayrg

Brpa 4: Empepiopdg NG TIMAG OUVAAAQYHG O UTTOXPEWOEIG EKTEAEONG

Brpa 5: Avayvwpion e06dou 6Tav N £TAIPIA IKAVOTTOIEI YIa UTTOXPEWON EKTEAEONG

H €évvoia TnG utroxpéwong €KTEAEONG QVTITIPOCOWTTEUEl KABE UTTOOXEDN Vyia PETAQOPA OTOV TTEAATN: Q) €VOG
TTPOIOVTOG N MIag uTTNpeaiag (A piag dEoung ayabwyv A UTTNPEECIWY) TTou gival SIakPITA 1 B) YOG OEIPAG JIAKPITWV

ayaBwv A UTTNPECIWY TTOU €ival oucIaoTIKA Ta idla kal yetaBiBadovtal e Tov idIo TPOTTO OTOV TTEAGTN.
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Katd 1o AMNXA 15, 1a é00da avayvwpifovtal 6tav évag TTEAATNG aTTOKTA €AEyXO Twv ayabwv f) uttnpeciwyv. O
KaBopIouog Tou Xpdvou TNG METARIBacNg Tou eAEyXOU — O€ €va XPOVIKO OnuEio A PIa XPOVIKA TTEPI0d0 — aTTaITEi
Kpion.

Eio6dnua: O1 auénoeig ata oIKovouika o@éAn otn OIApKeIa TNG AOYIOTIKNG TTEPIGOOU, TA OTToia £XOUV Tn HOPYR
EI0POWV N QUENCEWV TWV TTEPIOUCIOKWY OTOIXEIWV i MEIWOEWY TWV UTTOXPEWOEWY Kal TO OTTOId €XOUV WG
atmmoTéAeopa TNV augnon Twv 16iwv Ke@aAaiwy Kal Ta oTroia dev TTepIAAPBAvoUY Ta £€000a TTOU GUVOEOVTAl PE TIG
EI0POPEG TWV CUUMETEXOVTWY OTA id1a KEQAAaIQ.

‘Ecoda: To e106dnpua Tou atroppéel atmd TIG OUVRBEIG BpaaTnPIOTNTES TNG ETAIPEIAG.

MeAdtng: To pépog TTou €xel ouvawel oUPBacn pe TNV €TaIpEia yia TNV aTTOKTNON UTTNPECIWY TTOU gival
ATTOTEAECHA TWV CUVHBWV dPACTNPIOTATWY TNG ETAIPEIAG, £vavTl AVTAAAGYUATOG.

2Uuppaon: H cupgwvia petafu dUo ) TTEPICOOTEPWY PEPWYV ATTO TNV OTTOIA ATTOPPEOUV EKTEAEOTA DIKAIWUATA KAl
UTTOXPEWOEIG.

JupBariké TTEPIOUCIOKG aToIxEio: To SIKaiwpa TNG eTaipeiag o€ avtAAAayua EvavTl TwWV UTTNPECIWV TTOU EXEI
peTaBifdoel o€ TTEAATN, OTIG TTEPITITWOEIG OTTOU TO £V Adyw Bikaiwpa eEaptdTal atrd dAAov TTapdyovTa, TTEpav NG
TTapddou Tou Xpovou (yia TTapddelyua, atmd Tn JEAAOVTIKA eKTEAEON aTTO TTAEUPAG TNG OIKOVONIKAG OVTOTNTAG).
>upBarikh uttoxpéwaon: H uttoxpéwon Tng etaipgiog va petafifdoel o€ TTEAETN UTTNPETIES yia TIG OTTOIEG £XEI AGBEI
avTdAAayua atrd Tov TTEAATN.

TiuA ouvaAAayig (yia oupBacn pe TeAATN): To 1006 Tou avTaAAAGYUATOG TO OTTOIO N ETAIPEIQ EKTIMA OTI dikaloUTal
€vavTl TNG METARIBOONG TWV UTTOOXOUEVWYV UTINPEECIWY OE TTEAATN, €EAIPOUNEVWY TWV TTOOWV TTOU EICTTPATTOVTAI
yia Aoyapiaoud TRITWY JEPWV.

Ymoxpéwon ektéAeong: H utmrdéoyxeon 1rou TrepiAaufdveral o pia oUPBaon pe TeEAATn Kail agopd Tn peTaBifaon
oTov TTeAATN €iTe: a) evog ayaBou 1 piag utrnpeoiag (i déoung ayabwyv 1 uTTNPEoIwY) TTou gival dIOKPITO/" €iTeE
B)uIag og1pdg dlakPITWY ayabwyv ) UTTNPECIWY Ta oTroia gival Kat' ouciav Ta idia kal peTapiBdalovTal pe Tov idIo
TPOTTO OTOV TTEAATN.

Ta €¢00da TepiAapBdavouv Tnv 0Aoyn agia Twv TTWARCEWV ayabwy Kal TTAPOXNG UTINPECIWY, KaBapd atré Pépoug
MpooTBéuevng Atiag, TEAWVEIAKA TEAN, EKTITWOEIG Kal ETTIOTPOPEG. Ta é00da atrd TeAdTeG avayvwpifovtal éTav o
EAEYXOG TWV ayaBwV I TWV UTTNPEETIWVY TTOU TTAPEXOVTAl £XOUV UETAQEPBET oTOV TTEAATN. H PETA®OPA Tou eAEyXOU
aTov TeAATN yiveTal Katd To Xpovo Tapddoong Twv ayabwy A TTapoxng Twv UTINPECIWV avTioToixa. To Uyog Tou
€0600u TToU avayvwpileTal, gival To Tood TTou n ETaipeia avapével Twg Ba AdBel wg avTaAAayua yia Tnv TTapoxH
autwyv Twv ayoBwv A utnpeoiwyv. O1 épol TANPwUAS ouvhBwg diagopoTrololvTal avaloya e TO €idog TNG
TTWANONG Kal €LapTWVTAl KATA KUPIO AGyo atrd TN QUON TwV TTPOIOVTWYV 1 TWV UTTNPECIWY, Ta KavAaAia diavoung
aAAG Kal Ta XapaKTNPIOTIKG KABE TTEAGTN.

H Etaipeia ekTiud emmAéov €dv €XEl POAO €VTOAEQ | EKTTPOCWTIOU O€ KABE OXETIKN CUp@wvia. H exTipnon g

Etaipeiag gival TTwg 010 gUVOAO Twv GuvaAAaywv TTWANGNG OTIG OTTOIEG TTPORAiVEl £XEI POAO EVTOAEQ.
Ta é00da avayvwpiovTal wg akoAoUubwg:

NwAAjosig ayabwyv

H Etaipgia avayvwpiel £0000 OTOV EKTTANPWVEI UIA CUPPBOTIKY UTTOXPEWGOHN TTPOG TOV eKAOTOTE TTEAATN YE TNV
Tapddoon ayaBou (TTou TauTieTal PE TO XPOVO TTOU O €AEyXOG £TTi TOU ayaBou Trepvael oTov TTeEAATN). Edv pia
ouppaon TrepIAauBdvel TTEPICOOTEPEG ATTO MIA CUMPATIKEG UTTOXPEWOEIG N OUVOAIKN agia Tng oupBaong
EMUEPICETAI OTIG ETTINEPOUG UTTOXPEWOEIS PE BAon TIG €miuépoug agieg TwAnong. To mocd Tou €06d0OU TToU
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avayvwpifetal gival To TTO0O TTOU €XEl ETTIPEPIOTEI OTNV AVTIOTOIXN CUUBATIKA UTTOXPEWON TTOU EKTTANPWONKE, UE
Baon 1o avTiTiyo TTou avapével va AdaBel n ETaipeia oup@wva Pe Toug 6poug NG aUuBacng.

Mapoxn UTTNPECIWV

Ta €000a aTTd TTAPOXH UTTNPECIWY avayvwpidovTtal KaTd TV TTEPIOdO0 €KEIVN OTTOU TTAPEXETAI N UTTNPETIA, KATA TN
OIdpKEIa TNG TTAPOXNG TNG UTTNPECIAg aToV TTEAATN, 0€ OXE€0N TTAVTA Kal JE TO BaBud oAOKARpwWONG TNG TTAPOXAS

TNG UTTNPECIAG WG TTOGOO0TO TWV GUVOAIKWY UTTNPETIWY TTOU £X0UV CUUQWVNBEI.

MeTaBANTO AvVTiTIUO

Edav 10 avrtiTigo 1Tou €xel ouppwvnBei ota TTAaicia Tng oupPaong TepIAappBavel kair yetaBAnTd TuRua, n Etaipeia
avayvwpilel To Togd autdé cav £€00d0, aTo BaBusd TTou dev gival onuavTiKa TBavé To TTogd auTd va avTIAOYIOTEI

OTO PEAAOV.

AIKOIWHPATO EKTTITWOEWV

H Etaipeia TTapéxel SIKAIWUATA EKTITWOEWY OTOUG TTEAATEG TNG BdAacel dpwv TTou TTPoadiopifovTal OTIG OXETIKES
ouppaoelg. Ta dIKAIWPATA yIA EKTITWOEIG PJe BAon Tov OyKo Twv TTwARCEwWV, agiohoyouvtal amd Tnv Etaipeia,
TTPOKEIYEVOU VA TTPOCBIOPICTE €AV atToTEAOUV ouaiwdn SIKalwUaTa Ta oTToia o TTEAETNG dev Ba atrokToUoE €4V
O¢ev €ixe ouvAyel Tn ouykekpiyévn ouppaon. MNa 6Aa autd Ta dikaiwuara n Etaipeia agloAoyei Tnv mBavoéTnTa
€€AoKNONG TOUG Kal OTn OUVEXEID TO HEPOG TOU €00OOU TO OTTOI0 AVOAOYEI OTO OUYKEKPIPEVO OiKaiwua
avayvwpiletal 6tav To dikaiwpa €ite e€aoknOei €ite ARgel. ZUPQwva e TIGC ATTAITACEIS TOU VEOU TTPOTUTTOU N
Etaipeia katéAnge OTI 01 EKTITWOEIG ETTI TOU OYKOU TWV TTWAACEWY dnuioupyoulv OIKAIWHG TO OTTOI0 TTPETTEl va
avayvwpifetal ge TNV TTAPodo Tou XPOvou PEXPI TO onueio TTou eiTe Ba e€aoknBei eite Ba Angel. H ETaipeia mapéxel
OTOUG TTEAATEG EKTITWOEIG €TTi TOU OyKOu TTwWAACEwV MPe Baon Ta O6pia TTou KaBopiovTal OTIG PETAEU TOUG

ouppaoelg. OAeG AQUTEG 01 EKTITWOEIG AOYIOTIKOTTOIOUVTAI EVTOG TOU OIKOVOMIKOU £TOUG.

‘Ecgoda amrd TOKouC

Ta £é00da atmd Tékoug avayvwpifovTal avaloyika pe BAon TO XPOVO Kal PE TNV XPron TOU TTPAYHATIKOU ETTITOKIOU.
Otav uttdpyel atmopeiwan Twv OTTAITACEWY, N AOYIOTIKA afia auTwyv WPEIWVETAI OTO AVAKTAGCIYO TTO00 TOUG TO
oTroio €ival n Tmapouca agia Twv aVAPEVOUEVWY HEAAOVTIKWV TOUEIAKWY POWV TTPOEEOPAOUUEVWY E TO APXIKO

TIPAYHATIKG €TTITOKIO OTTOU N EKTTTWON KATAVEUETAI OAV €000 ATTO TOKOUG.

3.19 Miobwozeig

H Etaipeia €xel uioBetrioel o AXTA 16, 6cov agopd Tig picbwoeis. H Etaipeia avayvwpilel pia utroxpéwaon tnv
oTroia eMPETPA OTnV TTapoloda agia Tng, OTTWG AUTA TTPOKUTITEI aTTd TNV TTPOECOPANCN TWV EVATTOUEVOUCWYV
MIoBwudTwy pe 1o emTTAéov emTOKIO daveiopou (incremental borrowing cost) Tmou ioxue Katd TNV nuEpopnvia
avayvwpiong Tng ouppaong picbwong. To emitrAéov €mITOKIO davelopou gival To eMTOKIO PE TO oTroio n ETaipeia
Ba davelldtav autd To TTO00, PE EEACPANICEIG TO OIKOVOUIKA OQEAN OTNV HOP®H KABapwv XpnHaTopowyY TTou Ba
TTPOKUWOUV aTTd TNV XPNOoN TWV AKIVATWY KAl HETAQOPIKWY YEowV. MNepaitépw, avayvwpilel Eva dikaiwua XpAong
TTayiou €TMIPETPWVTAG TO OIKaiwua autd ot éva TTOCO TO OTTOIO gival iCO WE TNV AVTIOTOIXN UTTOXPEWON TTOU
AvVOYVWPEIOTNKE, TTPOCOPUOCHEVO HE TUXOV TTPOKOTAROAEG MICOWUATWY TIOU UTTAPXAV APéCWS TIPIV TNV

nUEPOUNVia TNG APXIKNAG EQAPHOYNG.
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H Etaipeia epapudlel Tnv e€aipeon tmou trapéxetal amd 1o lMpdTuTto ava@opikd JE TOV TTPOCBIOPIoUS TWV
MIOBWOEWY Kal TTO CUYKEKPIYEVA, TNV €Qapuolopevn TPAKTIKA Tou AlNMXA 16, gUpuewva Pe Tnv oTroia ¢
xpeladetal va emmavagiohoynoel eav pia cuupacn eival | ePTTePIEXEl MiIoBwaon KATd TNV nUEPOPNVia TNG TTPWTNG
petaBaong. Autoé onuaivel oT, To ANXA 16 €@apudletal OTIC CUMPBACEIG TToU €Xouv NON avayvwpIioTel wg
pioBwoelig e Tnv epappoyni Tou AAIM 17 «MicBwoeig» kai Tng EAAMXA 4 «[Mpoadiopifovtag katd MNoéco pia
2UuBaon Eutrepiéxel MicBwaon».

TéMog, n Etaipeia xpnoipotroigi kai Tig e€aipéaelg Tou MpoTUTTOU ava@opIKa PE TIG PPaXUXPOVIEG NICOWOEIS Kal TIG
pIoBwoeig TTayiwv xaunAng agiag. Ava@opikd pe 1o TTITOKIO TTPOeEOPANONG, N ETaipeia amopdoioe va epapuolel
evIQio TTPOEEOPANTIKO €MITOKIO 0 KABE KaTnyopia WIoBWOEWY PE TTAPOUOIA XAPAKTNPIOTIKA KAl avaAoya HE TNV

uttoA&ITopevn didpKela TNG KABe picBwang.
H ui0Bétnon tou AlNMXA 16, ixe Ta akdAouBa onuavTikd ammoteAéopara yia Tnv ETaipeia:

= H Etaipeia d1€6e1e AciTOUpYIKEG MICOWOEIS TTOU APOpPOoUV C€ KTipia Kal PeTa@opika péaa. To lMpdtutro
ETTNPEACE TOV AOYIOTIKO XEIPIOUO TwV AEITOUPYIKWY HIoOwoewv TnG ETaipeiag. Zuykekpiyéva, Kartd tnv
uloBétnon Tou AlMXA 16, 01 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO CUUBAOEIG AEITOUPYIKWY PICBWOEWY - Ol
otroieg, oUP@wva Pe 170 AAM 17, ETTPETTE va yVWOTOTTOIOUVTAl OTIG CNUEIWCEIG ETTI TWV OIKOVOUIKWY
KATAOTAOEWV - gP@aviovTal w¢ aToixeia Tou evepynTiKoU (SIKAIWPATA XPAONG) KAl UTTOXPEWOEIS ATTO
MIOBWOEIG OTNV KATAOTAON OIKOVOUIKNG B86ong. H algnon Twv utrtoxpewoewy atmod pIcBwaelg odrynoe o€

avTioToixn avénaon Tou kabBapou daveiouou TnG ETaipeiag.

=  H@uon Twv e€60wvV TTOU OXETICOVTAI PE AQUTEG TIG MITOWOEIS £xel HETABANBEI, KABWG e TNV EQAPUOYK TOU
AlNXA 16, avtikaBioTtaTtal To AEITOUPYIKO KOOTOG PioBwaong pe KOOTOG a1rdoBeong yia TA TTEPIOUCIOKA
oToIXEIa TTOU agopouv diKaiwua Xprong Kai £€£0060 TOKOU ETTI TWV UTTOXPEWOEWY TTOU aTTOpPEOUV. AUuTO
odnyei o0e PeAtiwon Twv  «AEITOUPYIKWY KEPOWV TIPO  XPNUOTOOIKOVOMIKWY KOl  ETTEVOUTIKWV

OpacTNPIOTATWY, ATTOGRECEWY KOl ATTOUEITEWV»,

= 3TNV KOTAOTOON TAPEIOKWY POWYV, TO JEPOG TTOU aPopd GTNV ATTOTTANPWUN Twv HICOWPATWY Ba PEIWOoEl
TIG TOMEIAKEG POEG OTTO XPNMATOOOTIKEG OPACTNEIOTNTEG Kal Oev TreEPIAAPPBAvETal TTAEoV OTIG KABApES
TAMEIOKEG POEG ATTO AEITOUPYIKEG OpaCcTnNEIOTNTEG. MOvov o1 aTToTTANPWUEG TOKWY €EakoAouBouv va

TepIAauBavovTal OTIG KaBAPES TAPEIOKES POES ATTO AEITOUPYIKEG OPATTNPIOTNTEG.
Avayvwpion Kal apXIKQ ETIPHETPNON SIKAIWHATOG XPAONG OTOIXEIOU TOU EVEPYNTIKOU

Katd Tnv nuepounvia évapéng piag pIoBwTIKAG TTePIGdou n ETaipeia avayvwpilel éva dikaiwpa XpHong aToixeiou
TOU €vePYNTIKOU Kal pia utroxpéwon picBwong mpofaivoviag o€ €muétpnon Tou SIKAIWPATOS XProng Tou

OTOIXEIOU TOU €vEPYNTIKOU OTO KOOTOG .
To KOOTOG TOU OIKAIWUATOG XPrONG OTOIXEIOU TOU evEPYNTIKOU TTEPIAQUPBAVEI:
= 70 1000 TNG APXIKAG ETTIPETPNONG TNG UTTOXPEWONG MioBwaong (BA. KATWTEPW),

= TIG TUXOV KATAROAEG WICBWUATWY TTOU TTPAYMATOTTOINONKAV TTPIV A KATA TNV NUEPONvia évapeng ng

MIOBWTIKNAG TTEPIOGOOU, UEIWMEVEG PE TA KivNTPa JioBwaong TTou e1I0TTpdxOnKav,

= Ta apXIKA dueca KOOTN TTou Bapuvouv Tov MICOWTA, Kal
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= pJia ekTipnon Twv oatmavwyv Tou Ba Bapulvouv Tnv ETaipgia katd Tnv atroouvapuoAdynon kalr tnv
ATTONAKPUVON TOU HICBWHEVOU OTOIXEIOU TOU €VEPYNTIKOU, TNV OTTOKATACGTOGHN TOU XWPOU GTOV OTI0ioV
BpiokeTal TO PICOWHEVO OTOIXEIO TOU €VEPYNTIKOU 1 TNV ATTOKATACTACT TOU OTOIXEIOU TOU EVEPYNTIKOU
OTTWG aTaiTeitTal amdé Toug Opoug Kal TIG TTpolTToBécelg TG picBwong. H Etaipeia avaAaupdver tnv
UTTOXPEWGT YIA TIG €V AOYW OATTAVEG €iTE KATA TNV NUEPOPNVia Eévapéng TG MICBWTIKAG TTEPIOdOU EiTE WG
OUVETTEIO TNG XPAONG Tou HICBwEVOU aToIXEIOU TOU evepynTIKOU KATA Trn OIGPKEIA P0G OUYKEKPIUEVNG
TEPIGOOU.

ApXIKN €TINETPNON TG UTTOXPEWONG HioBwong

Katd Tnv nuepounvia évapéng tng MICOWTIKAG TTEPIOdoU, n ETaipeia emueTpd TNV utroxpéwan picbwaong otnv
Tapouoa aia Twv aveEOPANTWVY KATAROAWY PIGCOWPATWY KATd TNV NuEpounvia autrv. Otav 1o TEKYaPTO ETTITOKIO
NG MioBwong eival €QIKTO va TTPOadIoPIoTEl KATAAANAQ, TOTE Ol KOTAROAEG HMICBwMATWY Ba TTpoeEo@AolvTal
XPNOIMOTTOIWVTAG TO ETTITOKIO AUTO. Z€ DIOPOPETIKA TTEPITITWON XPENOCIUOTIOIEITAI TO OPIaKS ETTITOKIO OAVEIOCUOU TNG

Etaipeiag.

Katd tnv nuepounvia évapéng g pIcOwTIKAG TTEPIGdOU, 01 KATABOAEG pIoBwpdTwy TToU TrEpIAauBdvovTal aTnv
EMPETPNON TNG UTTOXPEWONG MioBwaong cuptrepIAauBdvouy TIG TTAPAKATW TTANPWHES yia To diKaiwpa XprRong
oToIxEiou Tou evepynTikoU Katd Tn didpkela TG TEPIGdOU PioBwang, e@doov dev €xouv KataBAnBei katd tnv
nuepounvia évapéng Tng MICBWTIKNG TTEPIGOOU:

(a) TIg oTaBePEG KATABOAEG eiov TUXOV EI0TTPAKTED KivnTpa YicBwong,

(B) mig TUXOV HETABANTEG KATOROAEG WICBWHATWY TTOU €EQPTWVTAl ATTO TN MEAAOVTIKA WETAROAAR OEIKTWV N
ETTITOKIWY, Ol OTTOIEG ETTIMETPWVTAI APXIKA XPENOIMOTTOIWVTAG TNV TIMF Tou OiKTn 1 TOU ETTITOKIOU KAT& TRV

nuepounvia évapéng tng MICBWTIKAG TTEPIGBOU,
(y) Ta TTood TTou avauéveral va KataBaAAel n ETaipeia wg eyyunoeig UTTOAEINPATIKNAG agiag,

(®) TNV TP €§doknong Tou SIKAIWUATOG ayopds e@doov gival oualaoTiKd BERaio 6T n ETaipeia Ba eEaokAoel 1O
OIkaiwua, Kai

€) TIG KATABOAEG TTOIVWV YIA TOV TEPUATIOUO TNG HioBwaong, v n MICOWTIKA TTEPiIOdOG avTavakAG Tnv €£aoKnan

TOU JIKaIWMATOG TNG ETaipeiag yia Tov TepuaTiond TnG picBwong.
MeTayevéoTepn emipéTPNON
MeTayevéoTepn empPETPNON SIKAIWHPATOG XPONG OTOIXEIOU TOU EVEPYNTIKOU

Metd Tnv nuepopnvia évapéng Tng MICBWTIKNAG TTEPIGBOU, N ETaipeia emueTpd 10 dIKaiwpa XpAong aToixeiou Tou
EVEPYNTIKOU PE TO HOVTEAO TOU KOOGTOUG.

H Etaipeia emueTpd 10 dIKAIWPA XPHONG OTOIXEIOU TOU EVEPYNTIKOU GTO KOOTOG:
(a) peiov TUXOV OCWPEUPEVEG ATTOORETEIS KAl CWPEUMEVES CNUIEG ATTOUEIWONG, Kal
(B) TTpOCQPUOCHEVO YIa TUXOV PETAYEVEDTEPN ETTINETPNON TNG UTTOXPEWONG MioBwong,

H Etaipeia epapudder Tig ammaitrioeig Tou AAI 16 ava@opikd Pe TNV ammdéoBeon Tou SIKAIWPATOG XProng aToIXEiou

TOU EVEPYNTIKOU, TO OTTOI0 Kail £EETACEI yia TUXOV ATTOMEIWaN.
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MeTayevéoTepn emIPETPNON TNG UTTOXPEWONG HioBwong

Metd Tnv nuepounvia évapéng Tng MICBWTIKAG TTeEpIOdou n Etaipeia empueTpd TNV utroxpéwon uicbwong, wg

aKoAoUBwg:

(a) auavovTag Tnv AoyIOTIKN a&ia, TTPOKEIMEVOU va avTavakAG TO XPNMATOOIKOVOUIKO KOGTOG ETTi TNG UTTOXPEWONG

MioBwong,
(B) peiwvovTag TNV AOYIOTIKA a&ia, TTPOKEIYEVOU va avTavakAd Ta ioBwuara TTou €xouv KataBAnBei, kai

() ETIUETPWVTAG €K VEOU TNV AOYIOTIKN agia, TTPOKEINEVOU VO aVTAVOKAG TUXOV ETTAVEKTIUNGN ) TPOTTOTTOINGN TNG

pioBwong.

To XPNUATOOIKOVOMIKG KOOTOG MiOG UTTOXPEWONG MIoBwong kaTtavéueTalr Katd Tn OIAPKEID TNG MICOWTIKAG
TEPIOOOU PE TETOIOV TPOTTO, OUTWG WATE VA TTPOKUTITEI £va OTABEPO TTEPIOOIKG ETMITOKIO ETTi TOU QVEEOPANTOU

UTTOAOITTOU TNG UTTOXPEWONG.

Metd Tnv nuepounvia évapéng Tng MICBWTIKAG TTePIddou, n ETaipeia avayvwpilel ota kEPON 1 oTig NUIEG (UE
eaipeon v TepiTTwon Tou ol darraveg TrepIAapBAavovTal oTnv AoyioTIKR agia evog GANou oToixegiou Tou

evepynTIKoU yia To oT1Toio epappolovtal GAAa oXeTIKA MNpoTuTTa) Kal Ta dU0 TTAPAKATW OTOIXEIA:
(a) TO XpNUATOOIKOVOMIKO KOOTOG £TTi TNG UTTOXPEWONG MioBwong, Kal

(B) mig peTaBAnTég KaTABOAEG piIoBwpdTwy TTOU &gV TTEPIAAUBAVOVTAI OTNV ETIPETPNON TNG UTTOXPEWONG
MioBwong KaTd TNV TTEPiIODO TTOU AAUPBAVEI XWPA TO YEYOVOGS TTOU EVEPYOTIOIEI TIG £V AOYW KATABOAEG.

3.20 'E€oda de§apeviouou

H utroxpéwan dievépyeiag de€apeviopoU yia Ta TTAoia gival dUo deapeviouoi oe diaaTnUa TTEVTE €TWV. H eTaipeia
Olevepyei Toug defapeviopoug ouvhnBwg avd duduial £€Tn. Ta £€oda defaueviouou Twv TTACIWY, KataxwpeouvTal

OTnNV KATAoTOaoN ATTOTEAEOUATWY KAl KATavEUOVTAl I00TTO00 g€ OUO0 £TN.

3.21 Aiavoun MEPICHATWYV

H diavopr Twv PEPICPATWY OTOUG UETOXOUG KATOAXWPEITAI WG UTTOXPEWON OTIG OIKOVOUIKEG KOTAOTAOEIG TNV

XPOVIKI OTIYUA KATA TNV OTToia eyKPiveTal atrd TNV [eVIKr) ZUVEAEUON TWV PETOXWV.

4  Alaxeipion XpNHATOOIKOVOUIKOU KIvEUvou

MapdyovTeg XPNHATOOIKOVOUIKOU KIVEUvVou
O1 dpaoTnPIOTNTEG TNG ETAIPIAG ETTIKEVTPWYVOVTAI 0T dlaKivnon uypwv Kauoigwv. H eTaipia ekTiBeTar o€

O1GPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG TOV KivOUVO TOV TTIOTWTIKO Kivduvo K.d.

4.1 Kivduvog ayopdg
» ZuvaAAaypaTtikég Kivouvog
H etaipia dev ekTiBeTal 0€ onuavTikd cuvaAAayuaTiké Kiviuvo KaBwg o CuvaAAayEG TTOU TTPAYHATOTTOIET O€ {EVO

VOUIONA gival TTEPIOPIOUEVEG.
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» Kivduvog S1akUpavong ITOKiwv
H eTaipia dev exTiBeTan o€ Kivouvo SlaKUPavong TITOKIWY JIOTI Oev £xel TPATTECIKO DAVEICUO.
» Kivduvog Si1akipavong Twv vauAwyv

H eTaipia Oev exTiBeTal o€ onuavTIKG KivOouvo dIakUPavong Twy VaUuAwy.

4.2 MoTWTIKOG Kiviuvog

H Etaipeia dev avTiyeTwTriel 181aiTepa anuavTikoug TOTWTIKOUG KIvOUvVoug, dedouévou Tl TO HEYOAUTEPO
MEPOG TOU KUKAOU €pyaciwv Tng ouvioTaTal Kupiwg oe ouvahllayég pe tnv untpikn etaipia EAINOIA kai 10

UTTOAOITTO pE a&IOTTIOTOUG KAl PEPEYYUOUG TTEAGTEG, UE TOUG OTTOIOUG UQPIOTATAI HOKPOXPOVIa auvepyaaia.

4.3 Kivduvog peuoToTnTOg

H etaipia diaxeipietar Tov KivOuvo pPeucTOTNTAG ME TNV OUVEXNA TTAPOKOAOUONGN TwV XPNHATOPOWV TNnG.
MpouTroAoyiCel Kal TTAPAKOAOUBEI TIG XPNMOTOPOEG TNG Kal €VEPYEI KATAAANAG WOTE va UTTAPXOUV PEUCTA

Olabéaiua.

H xpovoAoyikr wpipgavon Twv XPeNUOTOOIKOVOUIKWY UTTOXPEWCEWYV TNG £TAIPIAS BATEI TTANPWHWY TTOU ATTOPPEOUV

aTTO OXETIKEG CUNPBAOEIG, O Un TTPOEEOPANMEVEG TIUEG €ival HEXPI Eva £TOG.

4.4  Kivduvog dlaxeipiong kepaAaiou

O1 o1éxol TnG eTaIpiag wg Tpog Tn dlaxeipion Ke@alaiou eival va diac@alioel Tn duvaTdTNTA ATTPOCKOTITNG
Aeitoupyiag Tng, va dloTnPAcEl 1I0AVIKA KATAVOUN KEQAAQiou PEIWVOVTAG KAT autdév Tov TPOTTO TO KOOTOG
Ke@aAaiou Kal va augnael Tnv cuvoAikr Tou agia. H etaipia yia va diatnpAacel A va TTpocapudoEl TNV KEQAAAIOKA
Tou JIGpBpwaon PTTopPEi va PETARAAEI TO PEPIGUA TTPOG TOUG HETOXOUG, VA ETTICTPEWEI KEQAAQIO OTOUG PJETOXOUG, Va
eEKOWOEl VEEG PETOXEG N VA EKTTOINCEI TTEPIOUCIOKA OTOIXEIO yIa VO MPEIWOEl TO XpEog TNG. H etaipia dev €xel

TPOTTECIKO DAVEICUO.

45 XpnUOTOOIKOVOMIKA HECT
i. EUAoyn agia XpnHATOOIKOVOUIKWV HECWV

To AMNXA 13 «Emuérpnon e0Aoyng agiag» TTeplypd@el TNV eUAoyn agia wg Tnv TP TTou Ba Adupave K&TToIog yia
TNV TTWANCN £VOG TTEPIOUCIAKOU OTOIXEIOU 1} TTou Ba KaTéRaAE KATTOIOC yia T YeTaRiBaon piog uttoxpéwong o€ Jia
KQVOVIKI] oUVOAAQYA HETAEU CUUPETEXOVTWY OTNV Ayopd KATA TNV NUEPOUNVia eMPETPNONG.

H emuéTpnon Tng eUAoyng aciag agopd éva CUYKEKPIYEVO TTEPIOUTIAKO OTOIXEIO A pIa uTToXpEéwarn. Q¢ €k TOUTOU,
Katd Tnv €muéTpnon TnG €uAoyng afiag, n eraipeia Aaufdver utrdwn Ta XAPOKTNPEIOTIKA TOU TTEPIOUCIAKOU
OTOIXEIOU A TNG UTTOXPEWONG €AV OI CUUHETEXOVTEG OTNV ayopd Ba AduBavav utroywn 1a ev AOyw XOpaKTNPIGTIKA

KATd TNV TINOAGYNON TOU TTEPIOUCIAKOU OTOIXEIOU 1) TNG UTTOXPEWONG KATA TNV NUEPOUNVIa ETTINETPNONG.
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ii. lepdpxnon evAoyng agiag

MNa tTnv adfnon TnNG CUVETTEIQG Kal TNG CUYKPICINOTNTOG OTIG ETTIMETPNOEIS €UAOYNG agiag Kal TIG GUVOQEIG
yvwoToTtroinoeig, To AMNXA 13 kabopilel 1epapxia eUAoyng agiag TTou KaTnyopIoTTolEi OE Tpia €TTITTEdA TIG EI0POEG

OTIG TEXVIKEG OTTOTINONG TTOU XPENOCIJOTTOIOUVTAI YIO TNV €TTIUETPNON TNG €UAOYNG agiag.

Etritredo 1: O1 eiopoég 1% emmrédou €ival ol ETTICNPES XPNMATIOTNPIOKES TIMEG (XWPIS TTPOCAPHOYNA) OTIG ayopEg
ylo TTOVOMOIOTUTTO TTEPIOUCIOKA OTOIXEID 1| UTTOXPEWOEIG OTIG OTToieg éxel TTpdoBacn n ovriéTnTa KATd TNV
nuepopnvia emyuérpnong. Mia emmionun xpnuatioTnplok TIUA o€ evepyd ayopd TTapéxel TIG TTAéov aIOTTIOTEG
ammodeifelg TNG eUAoYNG agiag Kal XpnNOIUOTTOIEITAI XWPIG TTPOCOPUOYA YIa TNV EMIUETPNON TNG EUAOYNG agiag éTToTe

uTTapXEl O1aBEaiun.

H etaipgia atmmoTiyd TIG PETOXEG ME PACN TIG ETONMEG XPNMOTIOTNPIOKEG TIMEG TTOU dlaTTPAyUATEUOVTAl OTO
Xpnuatiotrpio ABnvwy, evw yia Ta KPATIKG opdAoya xpnoiyotroicital n mnyr; Bloomberg (Bloomnberg Generic

Prices) ka1 ouykpiveTal e Tig TiuEG HAAT.

Etmritredo 2: O1 €10poég 2°V emrédOU gival €I0p0EG TTEPAV TWV ETTIONPWY XPNUATIOTNPIOKWY TIHWV TTOU
mepIAauBdvovTal oto 1o eTiTTEdO OI OTIOIEG Eival TTAPATNPEIACIYES YIA TO TTEPIOUCIAKO OTOIXEIO ) TNV UTTOXPEWON
eite dueoa eite €éuueca. Edv 1o TTEpIoUTIakG oTOIXEIO | N uTTOXpEéwaon Ol100ETel TTpokaBopiouévn (CUPBATIKA)
OIApKEIa, PIO €I0POK) 20U ETITTEDOU TTPETTEI VA Eival TTAPATNPRACIKN YIa ouolaoTIKA TV TTAAPN didpkeia Cwrg Tou

TTEPIOUCIAKOU OTOIXEIOU | TNG UTTOXPEWONG.

H etaipeia amomiud TG PETOXEG TTOU OV €ival €I0NYMEVEG O OPYAVWUEVEG QYOpEG Pe BAon Tnv TEXVIKA TNG
avauevouevng tapoloag agiag, n oToia XPnOIYOTIoIEl WG ageTnpia €va GUVOAO TAPEIOKWY POWV TTou
QVTITTPOCOWTTEUEI TOV OTABUICHEVO, BAdel TTBAVOTATWY, PEGO O0p0 OAWV TWV TOAVWY PEAAOVTIKWY TANEIGKWV

POWV (AVAPEVOUEVEG TOUEIOKES POEG).

Etritredo 3: O1 €10poég 3°¢ emmmédou eival Pn TTAPATNPEACIYNEG EI0POEC YIA TO TTEPIOUCIOKSG OTOIXEIO 1) TNV
uttoxpéwaorn. Mn TTapatnproiIpeg EI0P0EG XPNOIYOTTOIOUVTAI YI TNV €MPETPNON TNG €UAoyng agiag otov Babud
TToU eV UTTAPXOUV DIABECIPEG TTAPATNPACIUESG EICPOEG, YEYOVOS TTOU KAAUTITEI KOTAOTAOEIG OTIG OTTOIEG UTTAPXEI
eNAxI0TN A dev uTTApXEl KaBdAou dpaaTnPIOTNTA GTNV AyopPd YIa TO TTEPIOUCIOKS OTOIXEIO i TNV UTTOXPEWON KATA
TNV NUEPounvia empétpnong. QaTé00, 0 GTOXOG TNG EMUETPNONG TNG €UAOYNG agiag TTapauével o idlog, ATol JIa
TIUA €€600U KATA TNV NUEPOMNVIa EMUETPNONG ATTO TNV OTITIKA €VOG CUUUETEXOVTO OTN Ayopd TTOU KOTEXEI TO

TTEPIOUCIAKO OTOIXEIO ] OQPEIAEI TRV UTTOXPEWOT.
iii. MeTa@opég HeTAU TWV EMITTES WV

O mrapakdtw TTivakag TTapouciddel Tn AoyIoTIKA agia Kai TIG eUAoyeG agieg TwV XpNHATOOIKOVOUIKWY TTEPIOUCIAKWY
OTOIXEIWV KAl TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY CUUTTEPIAAUBAVOUEVWY TWV ETTITTEDWY TOUG 0TV IEpapyia
euAoyng aciag. Aev TrepIAapBAavel TTANPOQYOPIEG OXETIKA PE TNV €UAOYN agia yia XPnNUATOOIKOVOUIKA TTEPIOUCIOKA
OTOIXEIO KAl XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU OEV ATTOTIMWVTAI 0TV €UAoyn agia, €dv n AoyioTiKA aia cival

AoyIKN TTpog€yyion TNG eUAoyNG agiag.

O1 euTTOPIKEG KOl AOITTEG ATTAITHOEIG, TA TAPIOKA SlaB£aiua Kal 1I000Uvaua KaBWG Kal Ol EUTTOPIKEG UTTOXPEWOEIG
TTOU OTTOTIOUVTAlI OTO OTTOOPRECUEVO KOOTOG Oev oupTtreEpIAaPBAvovTal aTov TTapakATw Trivaka 1epdpxnong
elAoywv alwv. H guhoyn agia Toug dev dlagépel ouoiwdwg ammd TV avtioToixn AoyIOoTIKH Toug a&ia Kabwg n

TAclown®ia éxel AAEN KATW TOU PNVOG.
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AoyioTiki agia EUAoyn agia
EUAoyn agia . .
Edhoyn afia oW ooV Xpnuumou'(nvoulm’x Xpl]l.luTOB’IKBVOLIIKE Sovohikii
31/12/2019 éow TV Aormiov P oToXEla ¢ 'SOT®  \oyiotki  Emimedol Emimedo2  Emimedo 3
e . . OTO amooBeCpéVO amooBeopévo .
ATTOTEAETHATWV OUVOAIKWV xé0TOG x6aTOG agia
(FVPL) £063WV
(FVOCI)
Xpnpa MIKG TTEP G oTOIXEIQ TTOU HWvTal oTnV e0Aoyn agia
MeToxikoi TiTAoI 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Xpnpa MIKA TTEP G gToIXEiO TTOU SEV aTroTIHWVTAI TNV EUAOYN agia
Eutropikég kai Ao €6 aTr aimoelg 1.965.155,55 1.965.155,55
TaplokSIaBoIua Kal 10030V apa 17.033,37 17.033,37
0,00 0,00 1.982.188,92 0,00 1.982.188,92 0,00 0,00 0,00
XPNHOTOOIKOVOUIKEG UTTOXPEWT £IG TTOU ATTOTIHWVTAI GTNV £UAoyn agia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHOTOOIKOVOUIKEG UTTOXPEWTEIG TroU SV atroTIHWVTal TNV £0Aoyn agia
Eyyunpéva opoAoyiaka daveia 0,00
Mn eyyunuéva Tpam eJIka Savela 0,00
EUTT OpIKEG UTT OXPEWOTEIG 1.402.452,93  1.402.452,93
0,00 0,00 0,00 1.402.452,93  1.402.452,93 0,00 0,00 0,00
AoyioTiK) agia EUAoyn agia
Eohoyn oo E:’;:Ln:f\l,ﬂ Xpnpumomovopm? Xpnpuroormovopu(é Fuvohiki}
31/12/2018 péow TV Aoimrwv - oroixela ¢ s o0 AoyioTiki Erritredo 1 Emitredo 2 Emriredo 3
ATTOTEAETHATWV OUVOAIKWV oTo amoofeopivo amoofeopévo agia
. K60TOG K60TOG
(FVPL) £063WV
(FVOCI)
Xpnpa MIKG TTEP G oTOIXEIQ TTOU O HWvTal oTnV e0Aoyn agia
MeToxikoi TiTAo! 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Xpnpa MIKG TTEP G gToIXEiO TTOU SEV aTroTIHWVTAI TNV EUAOYN agia
Eutropikég kai AoiT €6 o armoelg 650.670,52 650.670,52
TaplokIaBoIua Kal 10050V apa 64.116,16 64.116,16
0,00 0,00 714.786,68 0,00 714.786,68 0,00 0,00 0,00
XPNHOTOOIKOVOUIKEG UTTOXPEWT £IG TTOU ATTOTIHWVTAI OTNV £UAoyn agia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG TrOU SV aTroTIHWVTAl oTNV £0Aoyn agia
Eyyunpéva opoAoyiaka daveia 0,00
Mn eyyunuéva Tpam eJIka Savela 0,00
EUTT OpIKEG UTT OXPEWOTEIG 411.995,60 411.995,60
0,00 0,00 0,00 411.995,60 411.995,60 0,00 0,00 0,00
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5 Evowpara Tayia
H agia Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWV TNG ETAIPIAG, £XOUV OTTWG TTAPAKATW:
MnxavolAoyikég MeTagopikd EmimAd kar
nx Yikog Pop AorTrég ZYNOAO
EgomAiouog Méoa .
€§OTTAIONOG

Aia KtRong

YmoéAoimro 1 lavouapiou 2018 24.768,02 12.076,96 52.579,77 89.424,75
MpooBnkeg 0,00 0,00 2.648,00 2.648,00
YmoAoitro 31 Aegkepppiou 2018 24.768,02 12.076,96 55.227,77 92.072,75
Tuoowpeupéveg ATrooBéoslg

YtmoéAoitro 1 lavouapiou 2018 24.767,85 5.412,06 50.125,71 80.305,62
AtrooBéoeig éToug 0,00 1.053,72 1.512,89 2.566,61
YmoéAoitro 31 Agkepfpiou 2018 24.767,85 6.465,78 51.638,60 82.872,23
Avarréofeotn Agia oTig 31 Aekepufpiou 2018 0,17 5.611,18 3.589,17 9.200,52
Aia KtRong

YmoéAoimro 1 lavouapiou 2019 24.768,02 12.076,96 55.227,77 92.072,75
MpooBnkeg 0,00 0,00 4.829,72 4.829,72
MwAnoeig/Alaypagég 0,00 -0,01 0,00 -0,01
YmoAoimro 31 AegkeppBpiou 2019 24.768,02 12.076,95 60.057,49 96.902,46
Tuoowpeupéveg ATrooBéoslg

YtmoéAoitro 1 lavouapiou 2019 24.767,85 6.465,78 51.638,60 82.872,23
Atrooféoeig éToug 0,00 1.053,73 1.570,83 2.624,56
YmoéAoitro 31 Agkepfpiou 2019 24.767,85 7.519,51 53.209,43 85.496,79
Avarréofeotn Adia otig 31 Aekepufpiou 2019 0,17 4.557,44 6.848,06 11.405,67

6 Aula TTEPIOUCIOKA OTOIXEIO

H agia Twv duAwv TTEPIOUCIAKWYV OTOIXEIWV EXEI OTTWG TTAPAKATW:

MNoyiopikd

Mpoypdupara
Aia KtRong
YmoéAoimro 1 lavouapiou 2018 43.860,00
YtmoéAoitro 31 Askeufpiou 2018 43.860,00
Tuoowpeupéveg ATrooBéoslg
YtmoéAoitro 1 lavouapiou 2018 43.859,82
YtmoéAoitro 31 Askeufpiou 2018 43.859,82
AvamréooBeotn Adia oTig 31 Aekepfpiou 2018 0,18

Aia KtRong
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YmoéAoimro 1 lavouapiou 2019 43.860,00
YtmoéAoitro 31 Askegufpiou 2019 43.860,00

Tuoowpeupéveg ATrooBéosig

YtmoéAoitro 1 lavouapiou 2019 43.859,82
YtmoéAoitro 31 Askegufpiou 2019 43.859,82
AvamréooBeotn Adia oTig 31 Aekepfpiou 2019 0,18

7 Moirrd oToixeia pn KUKAO@QOPOUVTOG eVEPYNTIKOU

31/12/2019 31/12/2018

Eyyunioeig yia yicbwuéva akivnra 900,00 900,00
Noitrég Eyyunioeig 305,00 305,00
ZUvolo 1.205,00 1.205,00

8 AvaBaAAéuevog popog e1005AUATOG
O1 avaBaAAOueveg QOpPOAOYIKEG ATTAITHOEIS / UTTOXPEWOEIG OTTWG TTPOKUTITOUV ATTO TIG OXETIKEG TTPOCWPIVEG
POPOAOYIKEG BIAPOPES, £XOUV WG EEAG:

31/12/2019 31/12/2018

AVaBaAAOpEVESG POPOAOYIKEG UTTOXPEWOTEIG

Evowparteg AKIVATOTIOINCEIG -1.039,32 -1.056,34
AouAeupéva €é00da 0,00 -3.773,13
AKaiwpata xpriong TTEPIOUCIAKWY OTOIXEIWV -510.945,43 0,00
2UVOAO pOPOAOYIKNG UTTOXPEWONG -511.984,75 -4.829,47
AvoBaAAOpEVEG POPOAOYIKEG ATTAITHOEIG

Mapoxég oe epyalduevoug 5.222,22 5.657,41
Ymoxpéwaon YIoBwoswy 524.139,71 0,00
2UVOAO (POPOAOYIKNG ATTaiThONG 529.361,93 5.657,41
Y1moAoiro avaBaAAopevou @épou (CUUYNPIOHEVO) 17.377,18 827,94

O1 petaBoAéc Twv avoBaAAOPeEVWY QOPOAOYIKWY ATTAITAOEWY / UTTOXPEWOEWY OTTWG TTPOKUTITOUV OTIO TIG

OXETIKEG TTPOCWPIVEG POPOAOYIKES BIOPOPES, EXOUV WG EENG:

METABOAEZ METABOAEZ
31/12/2017 1/1- 31/12/2018 1/1- 31/12/2019
31/12/2018 31/12/2019
AvaBaAAOpeEVEG POPOAOYIKEG
UTTOXPEWOTEIG
Evowparteg AKivnTOTIOINOEIG -935,85 -120,49 -1.056,34 17,02 -1.039,32
AedouAeupéva Ecoda 0,00 -3.773,13 -3.773,13 3.773,13 0,00
Awkaiwpara xprong Teplousiakwy 0,00 0,00  -910.784,06  399.838,63 -510.945,43
oTOoIXEIWV
20VOAO POPOAOYIKNG UTTOXPEWONG -935,85 -3.893,62 -915.613,53 403.628,78 -511.984,75
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Mapoxég oe epyalduevoug 5.475,05 182,36 5.657,41 -435,19 5.222,22
Ymoxpéwaon pIoBwoswyv 0,00 0,00 910.784,06 -386.644,35 524.139,71
ETri @opoAloyikwv {nuiwv 90.048,14 -90.048,14 0,00 0,00 0,00
20voAo pOopPOAOYIKNAG atraiTnong 95.523,19 -89.865,78 5.657,41 -387.079,54 529.361,93
Ymohormro avaBaAlduevou @opou 94.587,34  -93.759,40 827,94 16.549,24  17.377,18
(oupyneiopévo)

Zuvoho avaBaAdopevou ¢opou 94.587,34 -93.759,40 827,94 16.549,24  17.377,18

(oupyneiopévo)

H avaAuon tou avaBaAiduevou @dpou OTTwG TTpoékuwe Tnv 31/12/2019 kai Tnv 31/12/2018 €xel wg €ENG:

31/12/2019 31/12/2018
YmoAoiro évapéng (1/1/2019, 1/1/2018) 827,94  94.587,34
AvaBaAAduevog edpog (€£000) / £€0080 xpHoEwg 16.549,24 -93.759,40
YmoAoiro AREng xpnoewg (31/12/2019, 31/12/2018) 17.377,18 827,94

O1 avaBaAAdueveES POPOAOYIKEG OTTAITACEIS / UTTOXPEWOEIS WG TTPOG TN AREN Toug avaAlovtal wg EAG:

31/12/2019 31/12/2018

Bpaxutrpobeopeg -15.000,00 -600,00
MakpotrpoBeaueg 32.377,18 1.427,94
20voAo 17.377,18 827,94
9 Amoféupata
31/12/2019 31/12/2018
Katoipa 81.632,06 129.527,83
NAITTQVTIKA 16.583,85 19.273,29
ZUuvolo 98.215,91 148.801,12
10 EpTtropikég aTTaITAOEIG
31/12/2019  31/12/2018
MeAdTeg eowTepIkOU 1.803.604,30 233.203,63
Meiov: Avopevopeveg TIIOTWTIKEG CNUIEG -1.494,14 -50,69
MpokataBoAég TpounBeuTwyY 37.989,03  14.818,01
Z0ovolo 1.840.099,19 247.970,95

O1 glhoyeg agieg Twv ammaITAoEWV aTro TTEAATEG CUMTTITITOUV TTEPITTIOU PE TIG AOYIOTIKEG agieg.

H mrepiodog eioTrpagng Twv amaitioewy Kupaivetal atmd 1 £éwg 30 nuépeg.
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11 Aoirég aTTaITAOEIG

31/12/2019  31/12/2018

EAANVIKG Anpdoio (Trpokat/vol @Opol KATT.) 9.037,41 173,06
MAoiapxol-Aoyapiacyoi TTpog atrédoon 4.830,86 12.515,15
NoITTd £600a ETTOPEVWV XPAOEWV 76.959,29  43.635,05
‘E€oda degapeviopwy 48.095,52 359.063,00
‘Ecoda eI0TTpaKTEQ 0,00 14.512,05
NoIrd €00da €I0TTPAKTEQ 1,55 1,52
NOITTEG ATTAITAOEIG 3.030,64 2.608,68
Z0ovolo 141.955,27 432.508,51

O1 euhoyeg agieg Twv avWTEPW ATTAITHOEWY CUPTTITITOUV TTEPITTOU HE TIG AOYIOTIKEG agieg.

12 Tapiakd d1a0écipa Kal I00d0vapa

O Aoyapiaopuog TapiaKkwy dIabeaipywy avaAleTal OTTWG TTAPAKATW:

31/12/2019 31/12/2018

Taueio MeTpnTwov 105,56 163,48
KataBéoeig oyewg ae eupw 13.350,37  60.445,74
KaraBéoeig oyewg oe =. N. 3.577,44 3.506,94
Zovolo 17.033,37  64.116,16

13 MeTox1k6 Ke@AAaio

To ueToxikd kKe@AAalo TNG eTaipiag avépxetal oTo Togd Twv 1.100.000,00 supw, eival TTANPwWG KaTtaBeBAnuEVO Kal

Olaipeitar o€ 1.100.000 ovouaaTIKEG PETOXEG, OVOUAOTIKAG agiag 1,00 eupw n KAEBe Jia.

14 MpofAéyeig yia TTOPOXEG OTOUG EpYALOUEVOUG

2Upewva pe 1o EAANVIKG gpyaTikd Sikaio, ol epyaldéuevol dikalouvtal amolnuiwong o€ TEPITITWOEIG atTOAuong 1
ouvTagioddTnong, T0 UYOG TNG OTroiag OXETICETAI UE TIG ATTOOOXEG TWV £pyAfouEVWY, Th BIGPKEIA UTTNPEDIAG Kal
Tov TpoTTO aTroXwpnong (atréAuon f cuvtagloddétnon). H amolnuiwon ou kataBdAAel n eTaipia yia 1o SIOIKNTIKO
TPOOWTTIKG, O€ TTEPITITWON OuVTagI0dOTNONG, gival ion pe 40% Tou TTOoOU TToU Ba TTANpwWVAOTAV OE TTEPITITWON
ammoAuong.

ZnUEIWVETAl OTI Yo TOv UTTOAoyIouS NG TPORAewng yia atmmolnuiwon Adyw €£600U aTrd TNV UTINPECIA, TTOU
TTAPOUCIAZETAl OTIG OUVNUMEVEG OIKOVOMIKEG KOTAOTACEIG, Otv €QAPMOOTNKE N WEB0dOG TnG lMpoReBAnuévng
MoTtoupuevng Movadag (Projected Unit Credit Method), Tou TpopAémeTal atré 1o AAIN 19, aAAG uttoAOYiOTNKE pE
10 40% TNnG amolnuiwong Adyw atrdéAuong Tou N.2112/1920. Adyw Tou piKpoU apiBuol Twv UTTAAANAWY EKTINATAI

OT1 dEV UTTAPXEI ONUAVTIKI ATTOKAION.

YmoAoitro utroxpéwong Tnv 1.1.2018 18.879,47
KbéoTog Tpéxoucag epiddou amaoyoinong 1.1-31.12.2018 2.879,80
YtmroAoitro utroxpéwong Tnv 31.12.2018 21.759,27
KooTog Tpéxoucag repidédou amaoyoinong 1.1-31.12.2019 5.515,53
YmoAoitro utroxpéwong Tnv 31.12.2019 27.274,80
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15 EpPTropIkéG UTTOXPEWOEIG

31/12/2019  31/12/2018

MpounBeutég EowTepikou 1.326.906,41  321.387,52
MpounBeutég EEwTepIiKOU 75.012,99 85.736,48
ZhvoAo 1.401.919,40  407.124,00
16 AoIrég UTTOXPEWOEIG
31/12/2019 31/12/2018
AogpaAioTika Tapeia 84.776,28  271.058,77
Noirég BpayxutrpdBeapeg YTTOXPEWOEIG 1.187,42 650,72
‘E€oda xpnoewg douAeupéva 533,53 4.871,60
®Spog MpoaTiBépevng Agiag 71.594,39  115.538,02
®6pol - TEAN auoIBWY TTPOCWTTIKOU 49.760,91  47.932,43
®opor - TEAN apoIBwy TpiTwy 1.760,00 1.984,00
/\ortroi 6poI-TEAN 2.509,58 1.687,88
ZovoAo 212.122,11  443.723,42
17 KukAog epyaciwv (MwAnoeig)
1/1- 1/1-
31/12/2019 31/12/2018
NauAwoeig deapevoTTAoiwy 8.102.880,31 8.046.814,86
2UvoAo 8.102.880,31 8.046.814,86
18 KéoTtog TwARocewv
1/1- 1/1-
31/12/2019  31/12/2018
ApoIBéG kal £€0da TTPOCWTTIKOU 2.135.070,07 2.087.819,10
ApoIBég kal €€oda TpiTwv 30.491,00 24.435,00
Mapoxég Tpitwyv 747.068,10 2.680.754,26
dépol - TEAN 1.217,40 5.177,52
Nidgopa £€0da 2.605.884,39 2.597.792,66
AmtooBéoeig 1.689.505,07 0,00
Z0volo 7.209.236,03  7.395.978,54
19 AAAa écoda
1/1- 1/1-
31/12/2019 31/12/2018
ZuvaAAayuaTikéG Alapopég 4.555,83 738,24
Képdn atrd mwAnon ayiwv 1.199,99 0,00
Noird écoda 191,42 0,00
Z0voAo 5.947,24 738,24

ENIV

=L

54



EAIN NAYTIKH ETAIPIA

20 'E¢oda dioIkNoEWg

ENIV

=L

1/1- 1/1-
31/12/2019 31/12/2018
ApoIBEG Kal €€00a TTPOCWTTIKOU 207.731,33 184.517,82
ApoIBEG Kal €€00a TRITWV 57.744,41  56.895,56
Mapoxég TpiTwyv 18.778,63  15.360,43
dabpor - TEAN 298,70 499,35
Aldpopa £€0da 16.648,72  28.255,73
AtrooBéaeig 2.624,56 2.566,61
MpoBAEyweig 6.958,98 2.879,80
XYNOAO 310.785,33 290.975,30
21 AMAa £§o0da
1/1- 1/1-
31/12/2019 31/12/2018
dopoloyika TTPOaTIUA KAl TIPOCAUEATEIG 13,83 205,53
ZUuvaAAayUaTIKEG DIOPOPES 1.822,65 4.663,06
Noird £€€0da 103,13 102,41
XUvoAo 1.939,61 4.971,00
22 Xpnuartooikovouiké k6oTog (KaBapd)
1/1- 1/1-
31/12/2019 31/12/2018
ToOKoI UTTOXPEWOEWY ATTO PICBWOEIG 190.663,10 0,00
‘E€oda MpounBeiwv EyyunTikwv ETTIoTOAWY 88,05 58,70
AOITTG XpNUATOOIKOVOUIKG £60da 4.709,74 6.464,38
Tokol KaraBEoewy TPATTECWV ETWTEPIKOU -14,30 2257
XpnNUATOOIKOVOUIKO KOGTOG (KaBapo) 195.446,59 6.500,51

23 ®o6pol

ZUuewva Pe 1o «apbpo 22: TpoTtrotroinan Tou dpBpou 58 Tou KOE yia Tn peiwon Tou @opoAoyikoU ouvTeAEOTH

TWV KEPOWV aTTO ETTIXEIPNUATIKA dpacTnpidtnTo» Tou N.4646/2019 pe TiTAo «®PopoAoyiky peTappuBuIon WE

avaTtrtuglakn didotaaon yia Tnv EAAGSa Tou alpio» avtikataoTadnke n map. 1 Tou dpbpou 58 Tou v. 4172/2013 (A’

167). O1 véeg OlaTaelc TTPORAETTOUV OTI Ta KEPON QTTO ETTIXEIPNMATIKN OpaaTNPIOTNTA POpPOoAoyoUvTal HE

ouvTeAEoTH 24% yia Ta £I00OAUATA TOU POPOAOYIKOU £Toug 2019 Kal QeEng.

O @opoAoyIkdG ouvTEAETTNG Yia TIG xproelig 2019 kal 2018 cival 24% kai 29% avTioToIXa .

To moad Tou POAPOU £1I00OAUATOG TTOU KATaXwPAONKE oTa atroteAéopara Twv xprRoewv 1/1-31/12/2019 kai 1/1-

31/12/2018, avaAueTal wg eEAG:

Avaloyouv (TrpaypaTikég) ¢Opog EI60dRUATOG
AvaBaAAéuevog @opog (E00do/E€0d0) TTEpIGSOU

1/1- 1/1-
31/12/2019 31/12/2018
-112.468,19 -7.425,60

16.549,24 -93.759,40

2UvoAo

-95.918,95  -101.185,00
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H cupowvia Tou @épou €1000AUATOG UE TA ATTOTEAETUATA TTPIV TO POPO HE PACN TOUG I0XUOVTEG OUVTEAECTEG Kal
ToU €€600U TNG POPOAOYIaG £xEl WG EENG:

1/1- 1/1-
31/12/2019  31/12/2018
Képdn/(Znuiég) rpo @oépwv 391.419,99 349.127,75

D6pog uTToAOYIOPEVOG PE TOV POPOAOYIKO CUVTEAEDTH TNG

Etaipeiag (2019:24%, 2018:29%) -93.940,80  -101.247,05

‘E€oda TTou eV EKTTITITOUV YIO POPOAOYIKOUG OKOTTOUG -1.568,03 -133,40
AVOPEVOUEVES TTIOTWTIKEG {NUIES -346,43 0,00
Emidpacon ammd tnv aAAayr} ¢OpOAOYIKWY GUVTEAEGTWV -63,69 195,45
Dopol -95.918,95  -101.185,00
Képdn/(Znui€g) peTd atrd poépoug 295.501,04 247.942,75

24 BOOIKA KAl ATTOMEIWHEVA KEPDN avd ETOXN

Ta Baoikad képdn avda PETOXA, Ta OTTOia KOl TOUTICOVTOl UE T aTTopElwpéva, uttoAoyifovtal ye diaipeon Tou
KEPDOUG TTOU avaAOyEi OTOUG PETOXOUG TNG ETAIPIAG, JE TOV OTABUICHEVO PEGO APIBUO TWV KOIVWV PETOXWY OTNV
OIGpKEI TNG TTEPIODOU.

1/1 - 1/1 -
31/12/2019 31/12/2018
Képdn/(Znuieg) TTou avaAoyolv OTOUG HETOXOUG 295.501,04 247.942,75
ZTAOUIOUEVOG PECOG APIBUOG JETOXWV 1.100.000  1.100.000
BGO'IK('i Képdn/(Znuieg) kard peroxn (eupw avd 0.2686 0.2254
peroxn)

25 MepiopaTa ava peToxn

MNa 1n xprnon 2019 dev Ba diaveunBei pépioua.

26 AVEAEYKTEG POPOAOYIKA XPAOEIG

H etaipia éxel eheyxBei @opoloyikd €wg Tn xprion tou 2009. MNa 10 TOOO TWV TPOCOETWY POPWV KOl
TTpooauénoewv Tou Ba TIPOKUWOUV aTTd TOV QPOPOAOYIKO EAEYXO TWV AVEAEYKTWV XPACEWV Oev €Xel yivel
TTPOPBAEYN OTIG OIKOVOMIKEG KATOOTACEIG, €TTEION n €KBAON Twv QOPOAOYIKWY eAéyxwv Ogv gival duvatdév va
TTPOoPRAe@Oei. Katd ouvéTreia, 01 QOPOAOYIKEG UTTOXPEWOEIG TNG ETAIPEIOG OEV £XOUV KOTAOTEI OPIOTIKEG OAAG deV
QAVOMEVETAI VA TTPOKUWOUV CNUAVTIKEG POPOAOYIKEG UTTOXPEWUTEIG.

27 Eyyunoeig

H eTaipia dev €xel TTapaxwpEnoEl EYYUNOEIG TTPOG TPITOUG.

28 Emidikeg R utrd diaitnoia dia@opég

Aev uttdpxouv emidikeg A UTTO diaiITnoia dIAQOPES BIKAOTIKWY 1 SIOIKNTIKWY OPYAVWY TTOU EVOEXETAI VA €XOUV

EMTITWON OTNV OIKOVOUIKH KATAOTAON TG £TAIPIAG.
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29 Api0u6g aTrao0AOUPEVOU TTPOCWTTIKOU

O ap1Bu6g Tou aTracoAoUhEVOU TTPOCWTTIKOU OTO TEAOG TNG TPEXOUCAG Kal TTPONYyoUHEVNG TTEPIOGDOU NTAV:
31/12/2019 31/12/2018

AI0IKNTIKO TTPOCWTTIKO: 5 5
MARpwua A/= Zépupog: 11 9
MARpwua A/= ATTNAIDTNG: 10 11
MARpwua A/= Mooeidwv: 12 13
ZU0volo: 38 38

30 Kegpalalouyikég dATTAVEG

H eTaipia otn xprion 2019 mrpayuatotroinoe emevoUoEl§ O€ TTAYIA aTolXEia TToooU supw 4.829,72.

31 ZuvaAAayég pe ouvdedepdéva UE TNV ETaIpia HEPN

O1 ouvaAAayég pe Ta ouvdedepéva Pépn TNG ETAIPIOG ATTEIKOVICOVTAI TTAPAKATW:
A) O1 ouvaAAhayég Tng eTaipiag pe TN unTpIkn eTaipia EAINOIA AE., kaBwg kal o1 HeTagl Toug aTTaITOEIS KAl
UTTOXPEWOEIS TNV 31/12/2019 ka1 Tnv 31/12/2018 avTioToixa, £XOUV OTTWG TTAPAKATW:

NMwARoeig ayabwyv kai Trapoxr| Ayopég ayabwv kai AQyn
Ymnpeoiwv UTTNPECIWV Atraitioeig Ymoxpewoeig
1/1-31/12/2019(1/1-31/12/2018|1/1-31/12/2019|1/1-31/12/2018| 31/12/2019 |31/12/2018]31/12/2019| 31/12/2018
EAINOIA AE 6.288.182,38 6.389.988,87 270.690,04 420.668,24] 1.305.555,97| 4.167,02 0,00 0,00
ZUvolo 6.288.182,38| 6.389.988,87 270.690,04 420.668,24] 1.305.555,97| 4.167,02 0,00 0,00

B) Agv utrdipxouv 0edOUAEUNEVES TTAPOXEG TTPOG T HEAN TNG Oloiknang.

Aev €xouv xopnynOei ddveia ag péAN Tou A.Z. 1 g€ AoITTa SIEUBUVTIKA OTEAEXN TNG €TAIPIAG.

32 EvOeXOMEVEG UTTOXPEWOCEIG

Agv UTTAPXOUV ONUAVTIKEG EVOEXOPEVES UTTOXPEWOTEIG.

33 MerayevéoTepa yeyovoTa

O1 Tpdéo@aTteg cuVBAKEG TTOU €XOUV BIaPOPPWOEl, Adyw Twv eEeAitewv pe Tov Kopwvoid «COVID-19»,
avauéVoVTal VA £XOUV ONUAVTIKEG ETTITITWOEIG OTO GUVOAO TNG OIKOVOMIKAG dpacTnpidtnTag Tng xwpas. H EAIN
NAYTIKH, péhog Tou Opidou EAINOIA, e 1oxupn KeQaAaiokr BAon, ekTING OTI Ba PTTOPETEl va ATTOPPOPACEI
TOUG KPpadaopoUGg Kal TIG ETITITWOEIG aTTd TNV dla@aivopevn Kpion.

H eTaipia, wg péhog Tou OpiAou, BpiokeTal o€ auvexn €yprAyopan TTAPAKOAOUBWVTAG TNV KAIMOKOUUEVN
e€amAwon Tou Covid-19. A&IToupywvTag UTTO auTd TO TIPICPA €XOUV OXEDIAOTEI KAl UAOTTOIOUVTAl EVEPYEIEG ME
OKOTTO TNV €AAXIOTOTTOINGN TOU KIVOUVOU TTPWTIOTWG YIA TNV TTPOCTACIA TwV EPYAOUEVWY, TWV TTEAATWYV Kal TWV
OuUVEPYATWYV, OAAG KAl TNV OJOAL Kal ouveXn AsiIToupyia Twv dpacTnPIOTATWY TNG.

JUyKeKpIpEva £xouv AN@OEei TTPOANTITIKA UETPA, PE KUPIOTEPA TIG DIAPKEIG OVOKOIVWOEIG/EVNUEPWOEIG TWV
ePYaloPEVWV OXETIKA PE TO PETPO TTPOQUAAENG, TIG ETTAVEIANUPEVEG ATTOAUNAVOEIG OAWY TWV EYKATAOOTAGEWY TOU
Ouilou, Tov TrepIopIoPO TwV TAgIdILV OAAG Kal TNV UIOBETNON €pyagiag atrd TO OTTiTI, TRV TTPOMNBEIa Kal SIavor)

ETTAPKWY TTOCOTATWY AVTICNTITIKWYV KOl JOOKWY 0TOUG £pyadopévoug aTta TTAoia dlaxeipiong Tng eTaipiag. AlabETel
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TTAGVO yIa TNV ATTPOCKOTITN AEITOUPYia TV dPACTNPIOTATWY TNG O€ CUUPOPPWON UE TNV IoxUouca vouoBeaia. 210
TAQioI0 autd AapBavel TTPOANTITIKA PETPA yia TNV ao@dAcia Twv epyalouévwy, €ivalr o€ €ToIuOTNTA yId TNV

e@apuoyn oxediou OUVEXIONG TWV EPYACIWV TNG, KABWG TTOPOAKOAOUBEI KAl CUPMOPPUVETAI PE TIG UTTOXPEWOEIG

oTrwg emBAaAAovTal ATTd TIG ETTIONUEG 0dNYiEG TWV APUOdIWY APXWYV O€ €OVIKO ETTITTEDO.

Agv uttdpyouv GAAa onuavTika yeyovota petayevéoTtepa TnG 31ng Aekepfpiou 2019, ta otroia Ba ETTpeTe i va

KOIvVOTTOINBouV 1 va S1a¢popoTToIfoouV Ta KOVOUAIQ TwV ONUOCIEUPEVWY OIKOVOUIKWY KATOOTACEWV.

Knoioid, 15 louviou 2020

O NPOEAPOXZ TOY A.Z. O ANTIMPOEAPOZ O NPOIZTAMENOZ AOTIZTHPIOY
IQANNHZ AAHTIZAKHZ FEQPI1O% TZOYNIAZ AAE=ZIOZ MAMOYZEAOZXZ
AAT. AK768073 AAT. X 065412 A.AT. AN 937879

AP.AAEIAZ A’ TA=HX 0120417
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